I'oquiueH oTueT 32 BCeoOXBATHHS 10X01 HA
MAPHUUATEKC A/l 3a nepnoaa npuk/arousam Ha 31.12.2019

(6 xurnou aeca) Oel. 31.12.2019 31.12.2018
[Tpuxoan 3 2 127
CebecroiiHocT Ha nponaxOuTe 4 (1 (153)
BpyTna neuanba/sary6a 1 (26)
Jlpyru noxoawn/3ary6u ot aeiiHocTra 5 174 2057
AJIMMHHUCTPAaTUBHM Pa3xo/in 6 (293) (1053)
lMeyan6a/zaryba or neiinocTTa (118) 978
(DUHAHCORM NMPUXOJIH/PA3XOAN 12 (3) (342)
lMeuyanda/zaryda npean 1anbun (121) 636
[levanba/3aryda ot npeycraHOBeHH AeiiHOCTH 13 4 18
IMeuanda/3aryda (117) 654
[IpeoueHka Ha HETEKY1LM aKTHBY 15 6 14
Apyr BceoGxBaTeH 10xo1 6 14
BeeodxBaTeH 10x0/ 3a nepHoaa (111) 668

/

Herna neuanbda na akuus: /(0.249) 1,394

Pwrosooumen:

Cwuemasumen:

*Omuemvm 3a 6ceotxeamuus 00xod ciedsa da ce pazeiexcoa 3aedno ¢ HpUIOdNCenus om cmpanuya 3 do 33,
NPpeOCMAsIAGAIU HePa3OeInd HAcm om (UNancosus omyemn.
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INoaumien oTyer 3a BceoOXBATHHSA A0X0 HA
MAPHUATEKC Al 3a nepuoaa npuk/noysam Ha 31.12.2019

(6 xunsou 1eca) oen. 31.12.2019 31.12.2018
[Tpuxonu 3 2 127
Jpyru noxonu/3arybu ot aeiinocrra 5 174 2 057
Pasxoam 3a marepuanu 7 (22) (13)
Pa3xonn 3a BbHIUHKM yCiyru 8 (120) (88)
Pa3xoau 3a nepconana 9 (111) (106)
Pa3zxonum 3a amopTu3zaims 2n (12)
O0be3ueHka Ha aKTHBH 10 (8) (827)
Jlpyru pasxonm 3a aeifiHocTta 11 (12) (160)
[leuanba/zary6a ot aeiinocrra (118) 978
MDuHaHCOBM MPUXOIM/PA3XOaH 12 (3) (342)
[Meuanba/zaryda npean 1annLuu (121) 636
[leuanda/saryba ot npeycraHoBeHH J1€HHOCTH 13 | 18
IMeuanba/zaryba (117) 654
[lpeouenka Ha HeTeKyLLH AKTHRH 15 6 14
Jlpyr BceoGXBaTeH 10X01 6 14
BceoOxBaTeH 10X01 32 nepuoaa (111), 668
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Hertha neuanda va akuus: (0,249) 1,394

Pvrosodumen: / M /

Cvemasumen:

FOmuemvin 3a 6ce00X6aMHUA VOX00 C108A A CE PA3NENCAA 3ACOHO ¢ NPUTONCEHUS OM cmpanuya 5 0o 53,
HPeOCMAasIAGAIYU HePA3OeHa Yacm Om UHAHCOBUA omyem.
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IlNoagumen oT4yer 32 PUHAHCOBOTO CHCTOSIHHE HA

MAPHUHATEKC A kbm 31.12.2019

(e xunsiou neea) e, 31.12.2019 31.12.2018
AKTHUBH
MHBECTHLIMOHHM UMOTH 16 6874 6701
Hematepuanuu akTueu 17 3
HmoTH, MalLHHK N ChOPBIKSHHA 13 1 448 1391
O6wo HeTeKymH aKTHBH 8 322 8095
Marepuanuu 3anacu 18 59 83
TbproBeku M APYTH TEKYLIW B3EMAHUS W 3aEMU 19 12 32
AKTHBH JIbpiKaHN 3a npoaaxba 20 7 7
Ilapu n napuuHn eKBHBANIEHTH 21 8 103
O06110 TEKYLIH AKTHBH 86 225
O01mo akTHBH 8 408 8 320
KAMUTAJI U MACHUBH
Peructpupan kanuran 22 469 469
Pesepsu 22 5779 5773
Harpynauna neuanda (3ary6a) 22 (5 795) (5678)
O0mo codeTBeH KanuTag 453 564
HeTexymm sanbmkenns KbM CBbp3aHH NpeANpUATHA 23 7811 2228
Jlpyru HeTeKYILH 3a/1b/KeHHs 24 36
O06110 HeTeKyLIH NAacHBH 7 847 2228
3a1b/KeHUs KbM CBBP3aHN MPeanpHATHS 25 53 5491
THProBeku 3ambikKeHUs 26 5 8
3a/1bIKEHNS KbM NIEPCOHANA H 3a COLMAITHO
OCHTypsiBaHe 257 32 24
3anLaKeHus 3a JaHbLH 28 3 2
Jlpyru Tekyium 3aabiKeHus 29 15 3
O6u10 TeKyIH nacuen 108 5528
O0wo nacusu 7 955 7 756
0010 KanuTaA ¥ NaCHBH 8 408 8 320

Pvrosooumen: / ‘flréu

R N Cvemasumen:
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I'oauIeH oT4YeT 32 NApPUYHUTE NOTOLH
MAPHUATEKC A/l 3a nepnoaga npuk.ousam Ha 31.12.2019

(6 xuwsiou nesa) 6e. 31.12.2019 31.12.2018
[locTbnneHns o KaueHTH 35 45
[namanus Ha nocTaBunuLMA (131) (88)
[nau@tua KbM NepcoHaia M 3a COLMaIHO OCHTYPSBAHE
(110) (110)
ITnatenu nanbum (6e3 naHbuM BbPXY nevandara) (35) (30)
Bbicranosenn nanbuu(6e3 nanbuu BbpXy neuanbara)
5 |
Jlpyru nocTbnieHus/naananus, HeTHO (7)
HeTHn napHyuHH NOTOUM OT ONEpaTHBHA JeiiHOCT (236) (189)
[TocTbnnenus or npoaax6a Ha UMOTH, MALLMHK U
o0opyaBane 106
HeTHH napHYHHM NOTOUH OT HHBECTHUHOHHA el HOCT 106
[Tonyuenn 3aemMu OT CBBP3aHK NMpeANpUATHS 141 147
Heruu napuunm or ¢punancosa aeiinoct 141 147
HeTHo n3MeHenne Ha NapHYHKUTE CpeacTBa H
NapHYHHTE eKBHBAJIEHTH Mpe3 nepHo/a 95) 64
[lapuunu cpeacTBa M NapuyHM eKBUBATEHTH Ha |
AHYyapH 103 39
[apuynm cpeacTBa H NAPHYHH EKBHBAIEHTH KBM A
Kpasi Ha OTYETHHUS NEPHO] 21 8~ 103
Vi
/4
Pvrosodumen: / ; //ﬂ £

Xpucto HUK@NoB/EHKUH

( wvCmasume.
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MAPUIIATEKC Al
IT'OAUIIEH HEKOHCOJIMAVMPAH ®MHAHCOB OTYET 3A TTEPUOJJA, TPUKJTIOUBAILL HA
31 nexkemBpu 2019 romuHa

1. HHOOPMALIHA 34 /IPYKECTBOTO
Mapunarexc AJl e peructpupano B [1oBIMBCKH OKpBXKEH ChA MO GUPMEHO Aeno Ne

3427 ot 1997 1. 1 e chC cemanuie u aapec Ha ynpasierue rp. [lmosaus, yia. Bacui JleBcku No
144,

Mapunarexkc A/l e myOnIu4HO IpY>KECTBO CHINIACHO 3aKOHA 32 MYOJIMYHO MpeJsiaraHe
Ha I[CHHU KHUXa.

HpyxectBoTo € ch3mazeHo u a0 31.08.2010 r. ¢pyHKIHMOHMpPA KATO MPEANPUITHE 32
MPOM3BOJCTBO HA TEKCTHJ M U3fenus oT Tekctuia. Ha mpoemeno OOmo cnhOpaHue Ha
akmuonepute Ha 20.07.2010 r. e B3ero pelieHWE 3a CIHUpaHe Ha TEKCTWJIHOTO U BCHYKH
CBBP3aHU C HEro MPOM3BOJICTBA. B M3MbJIHEHNE HAa TOpENUTUPAHOTO pemenue mpe3 2010 r. ca
MpEeKpaTeHy TPYAOBUTE JJOrOBOPU HA BCHUYKH PaOOTHUIIM W CITYXKHUTEIH, C U3KITIOUCHHE Ha TEe3U
YUHTO TPYAOBH (YHKIMH HE ca TMPSIKO CBBP3aHH C TPOU3BOJCTBEHHS TIpolleC H ca
HEOOXOJIMMU 3a CTOITAHUCBAHE Ha aKTHBUTE HA JIPY>KECTBOTO.

Ha ocnoBanue cpmoro pemeare Ha O0m0TO ChOpaHue , IEHWHOCTTA HA IPYKECTBOTO
Ce OrpaHWYaBa W OCHINECTBABA B oOmacTra Ha ,,Omoasane NOO HaAeM U eKCNaAoamayus Ha
cobCmeeHU HedBUICUMU UMOMU .

B Ta3m HoBa 0OOCTaHOBKa M C OIJIeJ HAa IPOMCHEHHs TpenIMer Ha JeWHOCT, ca
M3BBPIICHU pEKIacU(PUKAIMY Ha aKTHBHUTE KAKTO CIIEeBA!

3emMuTe ® crpaauTe COOCTBEHOCT Ha JIPY)KECTBOTO, C M3KIIOUCHHE Ha Te3u
HEOOXOAWMH 3a afMHUHHUCTPATHBHOTO OOCITY)KBaHE Ha JEHHOCTTA, ca peKiacu(UIMpaHu KaTo
uneecmuyuonnu umomu KoM 30.09.2010 1. /euorc 6en. 15 u 16/.

MamwuHrATe W O0OpPYOBAaHETO, W3MON3BAHM 3a TEKCTHJIHOTO MPOM3BOACTBO ca
peKIacH(pUIUPAHN KATO aKmMusu Obpaicanu 3a npodaxcoa /sudic 6en. 16 u 201.

Pexnacudurmmpann ca W TpUXOAWTE W paszxoAuWTe, mpencrtaBsHun B Ordera 3a
BCce0OXBATHHS JTOXOJ, KAKTO CIIeBA:

- [Ipuxomute oT mpoxakOa Ha JIMA, oTanTaHU TIpeay MPOMsIHATA Ha TIpeaMeTa
Ha JeHHOCT Kato /[pyeu doxoodu/3azybou om Oelinocmma, ca pekIacHPUINPAHA KATO TMPUXOIH
OT JeriHocTTa /6udic.6en. 3/

- [IpuxomuTe OT HaeMu 3ama3BaT Ha4YWHA CH HA OTYWTAHE CIe M3BBHpIICHATA
pekIacuHKaIKs U ce OTYUTAT KATO MPUXOIU OT JeHHOCTTA. /6udc. ben. 3/

- OryerHata croiiHOCT Ha npoxaneHu JIMA, oTuMTaHa npeau NpoMsiHAaTa Ha
npeaMeTa Ha AeHHOCT KaTo [pyeu doxodu/3azyou om OeliHocmma, ce pekiacuuuupa Kato
Cebecmotinocm na npooascoume leusic.oen 4/

- [Ipuxomute OT TpoAakOM Ha TPOAYKIUS YCIAYTH W APYTH TPUXOAA OT

HpO)_'[a)K6I/I, OTYHUTAaHU NpeAu IMpoMsAHATa Ha IMPEAMETa Ha ﬂCﬁHOCT KaTO mOpuxoau OT



MAPUIIATEKC Al
IT'OAUIIEH HEKOHCOJIMAVMPAH ®MHAHCOB OTYET 3A TTEPUOJJA, TPUKJTIOUBAILL HA
31 nexkemBpu 2019 romuHa

JNEWHOCTTa, ca pekiacH(UIMpaHd KaTo MPUXOIH OT MPEYCTAHOBEHHW JCHHOCTH B CTATHSTA
Ieuanba/zacyba om npeycmanosenu oetnocmu leusic 6en. 13/

- PasxoanTe 3a TEKCTHIIHOTO MPOHM3BOJCTBO, OTYHUTAHH MPETH MPOMSIHATA HA
npeaMera Ha JielHocT kato Cebecmouinocm Ha npodascoume, ca PeKIacuUIMPAaHU KaTo
pa3xoiM 3a MpPEYCTAaHOBEHU JCHHOCTH B cratusara [leuanba/zacyba om npeycmanoseHu

oeunocmu leuoic 6en. 13/

1.1.Coocmeenocm u ynpagienue

Kbm 31.12.2019 r. pa3npeneicHHETO Ha aKIMOHEPHUS KalUTal HA JPYKECTBOTO €

KaKTO CJIcJaBa:

31.12.2019 31.12.2018
Axtnonepen kanutai ( BGN’000) 469 469
Bpoit akium (HomuHa 1 11eB) 468921 468921
OO6m1 Opoit HA PETUCTPUPAHUTE AKITHOHEPH 1783 1783
B T.4. FOPHINYECKH JIMIIA 8 8
(hu3udeckn TuIa 1775 1775
Bpotli akiuu, IpUTeKaBaHU OT IOPUIUICCKH JIULIA 426517 426517
% Ha yuacmue Ha I0puouYecKu 1uya 90,96 % 90,96 %
Bpotii akiuu, IpUTeKaBaHU OT (PU3UISCKUTE JIUIIA 42404 42404
% Ha ywacmue Ha Quzuyecku auya 9,04% 9,04%
% ot
AKIUOHEPH, PUTEKABAIIH aKIUU HAT 5% Bpoii akuun Kanurana
Wunycrpuanen Xonauur Josepue AJl 254884 54,36 %
Tenco ALl 107558 22,94 %
Codapma AJ] 60364 12,87 %

JIpyXecTBOTO € C €AHOCTENEHHA CUCTEMA Ha YIIPaBJICHUE.

Cveem na oupekmopume
Unenose Ha CbBera Ha nupekTopute KbM 31.12.2019T. ca:
Cgerna bopucosa Kocrosa - npencenaren Ha CJ1
Anna NBanoga IlaByioBa — wien Ha CJ]
Xpucto Hukonos Enkun — uned va CII u U3nbiHuTENEH TUPEKTOP

HpyxecTtBoTo ce mpeacrasisaBa oT Xpucro Hukonos EHkuH.
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Kem 31.12.2019 r. crnuchuHUAT Opoii Ha MepcoHAla B JIPYXKECTBOTO ¢ 3 Op.
(31.12.2018 r. - 3 6p.).

1.2. Ilpeomem na oeitnocm

[Ipon3BOACTBO M THProBUsl B CTpaHaTa M Yy>KOWHA Ha MaMYYHU MPEKIH, ThKaHH U

W3JEHs OT TSX, KAaKTO M BCAKAKBa JApyra JAeHHOCT, He3abpaHeHa ChC 3aKOH.

1.3. Cmpykmypa na opyicecmeomo

JpyXecTBOTO HSIMa PErHCTPUPaHU KIOHOBE W/WIIM TIPEJCTABUTEICTBA B CTpaHaTa

WM 9y>KOHHA.

1.4. Ocnoenu noxkazamenu Ha cmonancKkama cpeoa

IToka3zareu 2019 2018
BBII B muH. nesa* 85,527 107,027
Peanen pacrex Ha bBII 3.7% 3.2%
Wudnaums B kpast Ha ToHATA 3.2% 2.8%
CpezieH BalyTeH Kypc Ha IIATCKUs JIoNap 3a rofiMHaTa 1.74703 1.65727
Banyren kypc Ha maTCKusl Joyap B Kpas Ha eproja 1.74099 1.70815
OCHOBEH JIMXBEH MPOIEHT B Kpas Ha Mepruoia 0.00% 0.00%
Bespaboruiia (B kpast Ha meproa) 3.7% 4.7%

e HCU — nocnemnu my6nukanuu 31 gekemspu 2019;
BHB — 31 nexemBpu 2019

e * BBII — nybnuxyeanume oannu ca 3a l-eo u ll-po
mpumeceyue u npeosapumennu Oanuu 3a lll-mo

mpumeceyue na 2019 coouna.

2017
98,631
3.5%
3.0%
1.73544

1.63081
0.00%
5.8%
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2. OCHOBHH I0JIOKEHHS OT CYETOBOJHATA ITOJTHTHKA HA
JIPYKECTBOTO

2.1. basza 3a cocmagane na punancosus omuem

lognmausT ¢uHancoB oruer Ha Mapunarekc AJl € M3roTBeH B CHOTBETCTBHE C
BCHYKH MexayHapoauu crannaptu 3a ¢unancosu ortuetn (MCDO), KOUTO ce ChCTOST OT:
CTaHJapTH 3a (MHAHCOBU OTYETH W OT THJIKyBaHHs Ha Kommurera 3a paszscuenus Ha MCDO
(KPMC®O0), onoopenu ot Cheera mo MexayHapoauu cueroBonuu crangapta (CMCC), u
MexayHapoJHUTE CUYETOBOJIHU CTaHAApTH M THIKyBaHUATAa Ha IlOCTOSHHUS KOMHUTET 3a
passcusiBane (IIKP), omoOpenn or Komurera mo MexayHapoaHHW CUETOBOIHU CTaHIApTH
(KMCC), kouto edexktuBHO ca B cuia Ha 1 sHyapu 2018 T., ¥ KOUTO ca TPUETH OT
Komucusira Ha EBponelickus Cbro3.

MC®O, mpuern ot EC, e obmiompueroro HamMeHOBaHHE Ha paMKaTa € OO0
npeHa3HaYeHUe-CUeTOBOIHA 0a3a, CKBHBAJICHTHA HA paMKaTa, BbBeJeHA C JehUHHIIUATA
ceraacuo § 1, T. 8 or JlombaHUTENHUTE pa3mopendm Ha 3aKoHA 3a CYETOBOACTBOTO IOJ
HanMEHOBaHHUETO ,,MexayHapomau cderoBogau cragaaptu’ (MCC).

lNogumrams puHAaHCOB OTYET € M3rOTBEH Ha 0a3za MCTOpPHYECKaTa I[eHa C M3KIIIOYCHHE
Ha WMOTHTE, MAIIUHUTE W O0OOpYABAaHETO, WHBECTUIMOHHUTE HMOTH ¥ (PUHAHCOBHUTE
WHCTPYMEHTH Ha Pa3loNIoKEHHE M 3a Mpojaxda, KOUTO ca OIECHEHHW Ha 0a3a mpeoleHeHa
pEcCII. cripaBeIiBa CTOMHOCT.

JpyXecTBOTO BOAM CBOWTE CUETOBOMHU peructpu B Obirapcku jeB (BGN), koiiTo
MprieMa KaTo HeroBa OTYeTHA BajlyTa 3a MpefcTaBsHe. [JlaHHuTe B MHIUBUAYyaTHNS (PHHAHCOB
OTYET W MPUJIOKEHUATA KbM HETO ca IMPEICTaBeHH B XWJISAM JIEBA, OCBEH aKO HEIIO JPYro
V3pUYHO HE € YKa3aHo.

[IpencraBsHero Ha (UHAHCOB OTYET CHIVIACHO MeXIyHapOTHUTE CTaHAApPTH 3a
(hMHAHCOBU OTYETH M3HMCKBA PHKOBOACTBOTO J]a HANPAaBH Hai-T00pH MPHOIM3UTETHH OICHKH,
HAa4YWCIeHUS W Pa3yMHO OOOCHOBAHMW IMPEAIOIOXKEHHUS, KOHUTO OKa3BaT e(eKT BBPXY
OTYETEHUTE CTOWHOCTH Ha aKTHBHTE W TACHUBUTE, Ha TPUXOAWTE W pa3XOIWTe, W Ha
OITOBECTSIBAHETO HA YCIOBHU B3€MaHWs W 33Jb/DKEHHS KbM Jarata Ha oOT4era. le3u
MPUOTU3UTETHN OIEHKH, HAYMCICHUS W TPEAIIONIOKEHNS ca OCHOBAaHM Ha MH(pOpPMAIHATA,
KOSITO € HaJM4YHA KbM JlaTaTa Ha ()MHAHCOBHUS OTYET, MOpPaAH KOETO ObJemuTe (GakTHIeCKH
pe3ynTati Omxa MOriu na ObJaT pasNU4HU OT TSX (KaTo B YCJIOBHUS Ha (PMHAHCOBA Kpw3a

HECUT'YPHOCTHUTEC Ca HO-3Ha‘II/ITeJ'IHI/I) .
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HoBu crangaptu, u3aMeHenusi u passicienuss kbmM MC®QO, kouto ca Bjie3u B

cuia ot 1 smyapm 2019r.

MC®O 16 ,,Jluzunr” — npuet ot EC na 31 okromepu 2017 1. (B cuia 3a TOIUIIHU

MIepPHUO/IH, 3arouBaIm Ha wim cien 1 sayapu 2019 r.);

To3u cranmapt 3amens ykazanusta Ha MCC 17 | JIu3unr’ u BBBEXIa 3HAYUTEITHU
MPOMEHU B OTYMTAHETO Ha JIM3WHTH 0COOCHO OT CTpaHa Ha JIM3MHTOMOIyYaTeIuTe.

Cermacho MCC 17 0T JM3UHIONONYYaTENUTEe C€ W3UCKBAlle Ja HampaBsT
pasrpaHnyeHre MeKAYy (UHAHCOB JIM3UHT (Tpu3HAT B OajsiaHca) M ONEpaTHBEH JIM3HMHT
(mpu3Hat wu3BbHOANMaHcoBo). MC®DO 16 wu3ucKBa JTU3WHIOMONYYATENUTE Ja NpPU3HABAT
JIU3WHTOBO 33JbJDKEHHE, OTpa3sBallo ObJCIMTE JIM3MHIOBM IUIAIIAHUSA, M ,,JIpaBO 3a
MOJI3BaHe Ha aKTHB™ 3a MOYTH BCHYKH JIM3MHToBH jgorosopu. CMCC e BKIIOYMI MpaBO Ha
M300p 3a HAKOM KPAaTKOCPOYHH JIM3UHTH U JIN3WHTH HA MaJIOIICHHHU aKTHUBH; TOBA M3KITIOUCHUE
MOXe Jja ObJie MPUIOKEHO CaMO OT JIM3HHIONIOTyYaTeTUuTe.

C4eTroBOIHOTO OTYHTAHE OT CTpaHa Ha JIM3UHTOJATEINTE OCTaBa MOYTH O€3 IMPOMSIHA.

Coriaacao MC®O 16 3a 10roBOp, KOWTO € WU ChIbpPXKa JIM3UHT, CE CUUTA JIOTOBOD,
KOWTO IpPeAOoCTaBs IMPaBOTO 3a KOHTPOJ BbPXY IIOJI3BAHETO Ha aKTUBA 3a OIPEAENIEH I1EPUOL
OT BpEMeE CpEIly Bb3HarpakIcHue.

3a JM3MHTOBH JIOTOBOpPH, KJIACH(HUIMpPAaHW TO-paHO KaTo (MHAHCOB JIM3UHT,
HPEANPUITUETO NIPU3HaBa OalaHCOBAaTa CTOMHOCT Ha JIM3MHIOBHS AKTUB U 3aJBJDKEHUETO 32
JIU3UHT HENOCPENCTBEHO MpEaM Ipexofa KaTo OanaHcOBa CTOMHOCT Ha aKTHBa C IIPaBO Ha
[OJI3BAaHE M 3aJBJDKCHUETO 3a JIM3MHI KbM JaTraTa Ha [bPBOHAYAJHOTO WM IIPUJIAraHe.
[Ipunmmmmte Ha m3MepBane HAa MCPO 16 ce mpuiarat enBa ciied Ta3u AaTa.

[Ipu mpunaranero Ha MCDO 16 3a IbpBU BT, APYKECTBOTO € U3ITOI3BAIIO CIETHUTE
MIPAKTUIECKH LIENEeChOOPa3HU CPEACTBA, Pa3peIIeHH OT CTaHIapTa:

- TIpWIaraHe Ha €AWHHA AUCKOHTOBA CTaBKa KbM MOPT(OINO OT JU3UHI C Pa3yMHO
CXOJHH XapaKTepPUCTHKHY;

- pa3uMTaHe Ha MPEJUIIHM OLICHKH 3a TOBAa JAJU JIM3UHIBT € OOpeMeHsBall KaTo
aNTepHATHBA 32 U3BBPILBAHE Ha MperJies Ha 00e3leHKa - HiMa 0OpeMEeHsBaIH JOrOBOPH KbM
1 ssayapu 2019 1.

- OTYMTAHE Ha OMNEPAaTUBEH JHM3UHI C OCTaThUYEH CPOK Ha JIM3HMHI MO-MalbK OT 12
Mecena KbM 1 ssHyapu 2019 r. kKaTo KpaTKOCPOYHH JIM3UHIY;

- W3KIIOYBAaHE HA IIbPBOHAYAJIHM NPEKH DPa3XoOu IpU HM3MEPBaHE HA aKTUBA C
MPaBOTO Ha MOJI3BaHE KbM JaTaTa Ha IbPBOHAYAIHOTO UM MpHJIaraHe u

- U3MOJI3BaHE Ha MPEAXO/AEH Mperien Npu ONpeesiHe Ha CpoKa Ha JIM3MHIA, KOraTo

AOrOBOPBHT CbABPIKA ONIUU 3a YABJDKABAHC WU ITPCKPATABAHC HA JIM3UHIA.
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JpyxecTBOTO HE € CTpaHa IO JIOTOBOPU 3a ONEpPaTHUBEH JIM3UHT U HE OIMOBECTSABA

edekt ot mepBo npuinarane Ha MC®O 16 xpm 01.01.2019r.

CrangapTu, N3MeHEeHHsI H Pa3siCHEeHNsl, KOUTO Bce Ollle He €a BJe3JIM B CHJIA U He
ce MPUJIArat OT Mo-paHHa ara ot [ pyKecTBOTO

KbM patata Ha omoOpeHHMEe Ha TO3M (DMHAHCOB OTYET ca IYOJMKYBaHH HOBH
CTaHJAPTH, U3MEHEHUS U Pa3siCHEHUS KbM ChIICCTBYBAIIM BEUE CTAHIAAPTH, HO HE Ca BJIC3JIH
B cuia win He ca npuetn ot EC 3a ¢puHaHcoBaTa roauHa, 3anousamnia Ha 1 sayapu 2019 1., n
He ca OMIIM MPUJIOKEHHU OT Mo-paHHa farta ot JpyxecrBoto. MHpopmanms 3a Te3u cTanIapTi
W U3MEHEHHsI, KOUTO MMaT ePeKT BbpXy (PMHAHCOBHsI OTYET Ha J[pyKeCTBOTO, € MpeICcTaBeHa
Mo-/101Ty.

P'BKOBOZICTBOTO O4YakKBa BCHYKM CTaHOApPTU W H3MCHCHHA 14 6’[))IaT IIpUueT B
CUETOBOJIHATA MOJMTHKA Ha J[py>KecTBOTO Tpe3 IIbPBUS MEPHOJ, 3al0UBalll CIIE/ JlaTaTta Ha
BIIM3aHETO MM B CHJIA.

MC®O 17 ,,3acTpaxoBaTeiHul JOTOBOPH’ — (B cuima 3a TOAWIIHH TIEPHUOMM,
3anouBaiy Ha wim cirex 1 sayapu 2021 1.). — HiIMa A3 oKaxke eheKT BBPXY HHUHACOBHUS OTUCT
Ha Mapwuratekc AJ]

M3menenns 8 MCC 1 uw MCC 8: Onpenensae Ha ChIIECTBEHOCT (M3maneHu Ha 31
okTomBpu 2018r.), B cma ot 1 ssayapu 2020 T.

CMCC e nanpasun npomenu B MCC 1 IlpencraBsae Ha ¢uHancoBu otaetd 1 MCC
8 CUeroBOIHU TONHUTHKH, TPOMEHHW B CUYECTOBOAHHUTE OIIEHKH W TPEIIKHA, KOUTO H3MON3BAT
MIOCTIEIOBATEIIHO OIpeNeJIeHNe Ha CBIIECTBEHOCTTa B MEXAyHAPOAHUTE CTAaHAAPTH 3a
(¢mHaHCcOBO oTunTaHe W B KoHIenTyamHata pamka 3a (pHHAHCOBO OTYHTAHE, W3SCHSBAWKU
Kora WH(pOpMaNusITa € CHIIECTBEHa M BKIIOYBA HAKOM OT Hacokute B MCC 1 oTHOCHO
HECBIECTBEHAaTa HHPOPMAIIHSL.

[To-crienmatHo, N3MEHEHHSITA TTOSACHSBAT:

- 9e TI030BaBaHETO HAa CKpPHUTAa MH(OpPMANHUS C€ OTHACSH O CHTYallMH, TPH KOUTO
eeKThT € MoI00eH Ha MPOITYCKAaHETO WIIH HEMPAaBUIHOTO W3BEXKIaHE HA Ta3u MHPOPMANUS U
4Ye TPEINPUATHETO OIEHSBA CHIIECTBEHOCTTa B KOHTEKCTa Ha (DMHAHCOBUTE OTYETH KaTO
15710, U

- 3HAYEHUETO Ha ,[IPBUYHUTE NOTPEOMTENH Ha (PUHAHCOBH OTYETH C OOIIO
MpegHa3HaYeHre" , KbM KOUTO Ca HaCOYEHH Te3W (DMHAHCOBU OTYETH, KATO I'M ONPEACTAT KaTo
,»CBIIIECTBYBAIM W TMOTEHIIMAIHA WHBECTUTOPH, 3a€MOJIATENN U JPYTH KPETUTOPH ‘, KOUTO
TpsibBa 1a pa3zuMTaT Ha (PMHAHCOBUTE OTYETH C OOIIA IIeN 3a TOJIsIMa 4acT OT ()MHAHCOBaTa

nHpOpMAaIHs, KOITO UM TpsiOBa.
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Nzmenenuns 8 MCOO 3 , buznec komOuHanmu* (u3gaaenu Ha 22 okromepu 2018r.),
B cwia ot 1 suyapu 2020 r. M3meHeHaTta nedpuHUIMS HA OM3HEC W3MCKBA MPUIOOMBAHETO J1a
BKJIIOYBA BXOJ M CHINECTBEH IIPOIEC, KOUTO 3a€AHO JONPHHACAT 3HAYUTEIHO 3a
CHOCOOHOCTTa 3a Ch3JaBaHe Ha pe3ynTard. JlehpuHUIMATA HA MOHATHETO ,,IPOAYKIHUI" Ce
HU3MEHS, 32 Jla Ce ChCPENOTOYM BBPXY CTOKHTE M YCIYTHTE, MPEAOCTaBSIHH Ha KIMCHTHUTE,
TeHEpUpaiKi MHBECTUIIMOHEH JOXOJ M JAPYr JOXOJ, M H3KII0YBAa BB3BPBHIIAEMOCTTa IO
(opMmaTa Ha MO-HUCKHU Pa3XOIU U IPYTH HKOHOMHYECKHU ITOJI3H.

H3meHeHUsITA BEPOATHO 1€ JIOBEAAT JIO MOBEUYE MPHI0OMBAHUS, KOUTO CE OTYMTAT
KaTo NMPUI00MBaHUS HA aKTHBH.

[Mpomenu B KonrnenryanHata paMmka 3a QUHAHCOBO OTUMTaHe — (B CHJIA 33 TOJUIIHU
nepuoau ot 1 ssayapu 2020 1.);

CMCC e uznman npepaboTeHa KOHIICNITyaJlHa paMKa, KOATO Ie ObJie U3MOoJI3BaHa Ipu
pelieHuss 3a OmpeiesHe Ha CTaHAapTH ¢ He3abaBHO jeiicTBue. KiioyoBHuTE IpOMEHH
BKJTFOYBAT:

yBelIMYaBaHe Ha H3BECTHOCTTA Ha YIPABJICHUETO KaTo 1€ Ha (DUHAHCOBOTO
OTYHTAHE;

- BH3CTAHOBSIBAaHE HA MIPEAIA3INBOCTTAa KATO KOMIIOHEHT Ha HEYTPAITUTET;

- ompeleNsHe Ha OTYUTAIIO CE MPENPUITHE, KOSTO MOXeE J1a ObJIe FOPHIMYECKO JINIES
WJIM 4acT OT MPeaIpUATHE;

- peBU3Ms Ha OMpEeNeHUsITa Ha aKTUB U 3aJbJDKEHUE;

-peMaxBaHe Ha Tpara Ha BEPOSTHOCTTA 3a MpHU3HAaBaHE W J00aBsHE Ha HACOKH 3a
OTITUCBAHE;

- mo0aBsiHE Ha HACOKHM 32 pa3jIMyHa OCHOBA 32 M3MEpBaHE U

Ioco4YBaHe, e nedandaTa Wi 3aryoara € OCHOBHUSAT TIOKa3aTen 3a eheKTUBHOCT U 4e
[0 TPHHIUI TMPHUXOJUTE W Pa3XOJUTEe B JAPYr BCceOOXBATEH JMIOXOX TpsAOBa na ObmaT
MIpelieHeH , KOraTo TOBA MOBUIIIaBa YMECTHOCTTA WIIH BPHOTO MPECTAaBsIHE HAa (PMHAHCOBUTE
OTYETH.

Hsma ma ce mpaBsT IpoMEeHH B HATO €IWH OT JIEHCTBAIINTE CIETOBOTHU CTAHIAPTH.
[Ipenmpusituara obade, KOUTO pa3uyuTaT Ha PamkaTa mpu ompenensiHe Ha CBOUTE CUETOBOIHH
TIOJIUTUKHU 33 TPaH3aKIWHU, CHOUTHS W yCIOBHSA, KOWUTO IO APYr HAYMH HE ca pasriiefaHd
CBIJIACHO CUETOBOJHHUTE CTaHAAPTH, IIe TpsAOBa Ja Mpuiarar npepaboTeHaTta pamka oT 1
sayapu 2020 1. Tesm cyOekTn mie TpsOBa na pasriiedaT Najdd TAXHOTO CUETOBOACTBO
MTOJTUTUKUTE BCE OIIE Ca MOIXOASIIHI ChIUIACHO PEBU3UpPAaHATA paMKa.

M3menennss B8 MCOO 10 u MCC 28 - IlponaaeHu UM BHECEHH AKTUBH MEXITY

HUHBCCTUTOP U HET'OBO ACOLUHUPAHO WJIN CbBMCECTHO NPCANPUATUC
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CMCC e nanpasun npoMenn B ooxBata Ha MC®O 10 Konconuaupan ¢uHancoB
oruer 1 MCC 28 UuBecTuuy B acOUMMpaHd M CHbBMECTHU Mpeanpustus. M3menenusra
pas3sicHsIBaT CYETOBOJHOTO TPETHpPaHE Ha MPOAAXKOWUTE WM MPUHOCA HA AKTHBH MEXIY
WHBECTUTOP M HETOBUTE aCONMUPAHW WM ChBMECTHH HpeAnpusatus. Te MmoTBbp)KAaBaT, de
CUETOBOJTHOTO TPETUPAaHE 3aBHCH OT TOBA [ HEMNapUYHUTE aKTUBH, MPOJAJCHH WIN
BHECEHHM B aCOIMHMPAHO WM CHBMECTHO MPEIIpPHUATHEC, NPEACTABIABAT ,,0M3HEC™ (KaKTO ¢
nedunupano B MCDO 3 buznec KOMOMHAIINN).

Korato Henmapu4HWTE akTHBH TpENCTABISBAT OM3HEC, WHBECTHUTOPHT IIe NMpPU3HAE
I'bJIHATA TIeyanda Wwin 3aryda oT mpojaxk0ara MM BHACSHETO Ha aKTHBH. AKO aKTHBHUTE HE
OTroBapsAT Ha JepuHUIMATA Ha OW3Hec, mnedyanbara wiM 3arybaTa ce mNpu3HaBa OT
WHBECTUTOPA CaMO JIO0 CTEMEHTa Ha MHTEPECHTE Ha JAPYTUsl HHBECTUTOP B ACOIMHPAHOTO MU
CBBMECTHOTO TNpenpusTHe. VI3MeHeHusTa ce MpuiiaraT MepcreKTUBHO.

IIpe3 mexemBpu 2015 1. CMCC pemm Aa OTJIOXKH JaTaTa Ha TMpHJIATaHE Ha TOBA
W3MeHeHne 10 MoMeHTa, B Koiito CMCC mpuKiIioun CBOSI M3CIIENOBATENCKHA IMPOEKT IO
METOo/1a Ha COOCTBEHUSI KarnuTall.

Pedopma Ha mokazarens 3a muxBeH mporieHT (u3MmeHeHuss Ha MC®PO 9, MCC 39 u
MC®O 7) (m3manenu Ha 26 cenrremBpu 2019 1.), B cua ot 1 sayapu 2020 1.

CoBerhT 3a MeXayHaponau cderoBomnu cranmaptu (CMCC) mmanupa ga HampaBH
npomenn B MC®O, 3a a oTpassBa H3UCKBaHUATA 3a ONOBECTSBAaHE, BbBEJICHN OT pedhopmara
Ha ToKaszaTens 3a JmxBeH mporeHT - 4dacT | (M3menenmss ma MCOO 9, dunancoru
nactpymentd, MCC 39, ®uHaHCOBH WHCTPYMEHTH: Mpu3HaBaHe U omeHsBaHe 1 MCDO 7,
@DHUHAHCOBH MHCTPYMEHTH: OMIOBECTSBAHUA).

W3menenusita B peopmaTa Ha JTUXBEHUS PEUTHHT MOSCHSBAT, Y€ IPEAIIPUATHUATA LIIe
MPONBJDKAT J1a HpUJIaraT ONpeNeeHH H3UCKBAaHMS 3a OTYWTAaHE Ha XELKUPAHETO, KaTo
IpueMar, 4Ye IOKa3aTeNsiT 3a JIMXBEH IMPOLEHT, BBPXY KOHTO ca Oa3upaHU XeIKUPaHUTE
NAapUYHM [OTOUM W MAapUYHUTE TOTOLM OT Xe[KUPALIUs HHCTPYMEHT HsAMa Ja Obie
MIPOMEHEH Bb3 OCHOBA Ha PedopmaTa Ha TMXBEHUS MIPOLICHT.

KbeMm pmatata Ha omoOpeHme Ha TO3W (PMHAHCOB OTYET ca MYONWKYBaHH HOBH
CTaHIApPTH, U3MEHEHUS U Pa3siCHEHHUsI KbM ChLIECTBYBAIIM BeUe CTAHAAPTH, HO HE Ca BIIE3IH
B cuia win He ca npuet ot EC 3a ¢punaHcoBaTa roauna, 3amoysama Ha 1 sayapu 2019 1., u
He ca OWiM NPHIIOKEHU OT mo-paHHa nata or JpyxecrBoro. He ce owakBa Te ma umat
chlIlecTBEH e(eKT BbpXy (MHAHCOBUTE OTYeTH Ha [lpyxecTBOTO. PBKOBOACTBOTO O4akBa
BCHYKH CTaHIAPTH M HU3MEHEHWs Ja ObJaT MNpUeTH B CUYETOBOAHATA IIOJUTHKA HAa
JpyXecTBOTO Mpe3 IbpPBUS IEPUO/], 3aII0YBALll CJIE] AaTaTa Ha BIM3aHETO UM B CHJIA.

HpOMeHI/ITe Ca CBbpP3aHU CbC CICAHUTC CTAHAAPTU!

12



MAPUIIATEKC Al
IT'OAUIIEH HEKOHCOJIMAVMPAH ®MHAHCOB OTYET 3A TTEPUOJJA, TPUKJTIOUBAILL HA
31 nexkemBpu 2019 romuHa

[Ipomenu B KonnenrtyanHnata paMka 3a pHHAHCOBO OTYMTaHEe — (B CHJIA 32 TOJUILIHH
nepuoau ot 1 suyapu 2020 r.);

MC®O 17 ,,3acTpaxoBaTeiHu TOTOBOPH’ — (B cuna 3a TOAWINHHU TIEPUOMM,
3arno4yBaiy Ha win cien 1 sayapu 2021 r.).

M3menenns B MCDO 3 ,,busnec komOuHanuu™ (u3maneHu Ha 22 oktomBpu 2018r.),
B cuia ot 1 sayapu 2020r.

Namenenus 8 MCC 1 u MCC 8: OmnpenensiHe Ha ChIIECTBEHOCT (M3maneHu Ha 31
okromBpu 2018r.), B cuna ot 1 suyapu 2020r.

Pedopma Ha mokasartenst 3a qUXBeH MpoueHT (n3meHeHuss Ha MCPO 9, MCC 39 u

MC®O 7) (u3nanenu Ha 26 centemBpu 2019 1.), B cuna ot 1 sayapu 2020 T.

CranaapTu, u3MeHeHUusi U passicHeHuss KbM MC®QO, KOUTO APYKeCTBOTO €
NMPUJI0KUIO0 ¢ HAYaaHa AaTta 1 ssnyapm 2018r.
HpyxectBoro npuioxmio MCPO 15 1 MCPO 9 3a mppBH IBT C HadallHA JaTa

01.01.2018r.

MC®O 15 ,,IIpuxoau OT 10TOBOPH C KJIHEHTH”

MC®O 15 Ilpuxomu 1mo moroBopu ¢ kKineHTH — mpuer or EC Ha 22 cenTemMBpu
2006r. (B cmma 3a roaumHKM repuomd Ha wmm ciex 01.01.2018r.) — BBBeXHa LSAIOCTEH
KOMIUIEK OT TPWHIUNN, TpaBWiIa ¥ TOAXOAW 33 TMPU3HABAHETO, OTYUTAHETO U
OIOBECTSBAHETO HAa MHQOpPMAIHs OTHOCTHO BUJIA, CyMaTa, Meprojia U HECUTYPHOCTHTE BHB
BpPB3Ka C IPUXOANUTE U MTAPHIHUTE MTOTOIH, TPOU3XO0XKIAITN OT JOTOBOPH C KOHTPAT€HTH.

MC®O 15 n3uckBa OT MpEeANpUATHATA Aa YIPAXKHIT MpEeHKa, P OTYNTaHe Ha
BCUYKH YMECTHH (PaKTH M OOCTOSITENICTBA, KOTATO MpUIIaraT BCSKa €JHA CTHIIKA OT MOeia
10 OTHOIIIEHHWE Ha JIOTOBOPUTE C TEXHUTE KIMEHTH. B nombIHeHne, CTaHAAPTHT ONpenens U
CYETOBOJHOTO TpEeTHpaHe Ha Ju(epeHINaTHUTe Pa3xoau 3a MpHA0OWBaHE Ha JIOTOBOP H
pasxoauTe, MPSIKO CBBP3aHH C W3MBIHEHWETO Ha JoroBopa. Hemo moBede, cTaHmapThT
W3WCKBA Pa3IIPEHN OMOBECTSIBAHUSI.

JpyKecTBOTO € NPUIIOKIIO MOIU(UIMPAHO PETPOCHEKTUBHO MpHIaraHe Ha
MC®O 15. KymynaTuBHHAT eeKT OT mbpBOoHauanHoTo mpuiaarane Ha MCPO 15 ce
MpU3HaBa KbM JIaTaTa Ha MbPBOHAYAIHOTO MIPHJIaTaHe KaTo KOPEKIHs Ha HAYaIIHOTO Calio
Ha HepasnpexaeneHara nedanba. Toect, cpaBHUTENHATA HHGOPMAIIHS HE CE TPEU3UUCIISIBA U
npoabipkasa aa ce oruuta cbriaacio MCC 11, MCC 18 u cBbp3anurte ¢ Tsx PazsicHenust.

[Ipuemanero Ha MC®O 15 He e okazano BIMSHUE BPXY (UHAHCOBOTO CHCTOSHUE,
IOpyrust BceoOXBaTeH NOXOA WM MapUYHUTE MOTOLM Ha J[py>KecTBOTO OT OmepaTHBHA,

WHBECTUIMOHHA M (PHHAHCOBA JEHHOCT 3a rOAMHATa, 3aBbpiuBaiia Ha 31 nexemBpu 2018 1.
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MC®O 9 ,,OdnHAHCOBH HHCTPYMEHTH”

MC®O 9 Dunancosu uncmpymenmu 3amenu MCC 39 Quuancosu uncmpymenmu:
npuzHasame u oyeHseare 3a TONUIITHUTE MEPUOJIU, 3aroyBamy Ha wiu cier 1 sayapu 2018
r., KaTo oOeAMHsBa 3a€JHO BCHYKM TPHU AaclekTa OT CYETOBOAHOTO OTYHTaHE Ha
(UHAHCOBUTE MHCTPYMEHTH: KiIacH(pHUKalWs M OICHSABaHE, OOC3LIEHKAa M CYETOBOIHO
OTYHUTAHE Ha XeJKUPAHETO.

HpyxectBoro e mnpwiokuwio MCPO 9 3a Opgemmn mnepuogu ¢ Jata Ha
IbpBOHAYANHO mpwiarade - 1 sHyapu 2018 1. [lpy)XecTBOTO HE € Mpeu3duciIsIBajo
CpaBHHTEJIHATA MH(OPMAIMS, KOSTO NpoabDKaBa ga ce oruuta chriacHo MCC 39. 3a
JPYXECTBOTO HE ca HanuIle epekTr oT mbpBo npuiarade Ha MC®DO 9 keMm 1 sryapu 2018 1.

(a) Knacugukayusa u ouyensnsane

Cermacaso MCOO 9, crmen mTHPBOHAYATHOTO UM TPHU3HABAHE JIBITOBUTE
WHCTPYMEHTH CE OTYMTAT IO CIPaBeIMBa CTOMHOCT B Medandara Wiv 3arybara WM 110
aMOpPTH3UpPaHa CTOMHOCT WJIHM IO CIIpaBeyIiBa CTOWHOCT B JAPYr BCEOOXBATEH IOXOZ.
Knacudukanusra ce Oazupa Ha JjaBa Kputepus: Om3Hec Mozena Ha J[IpyxecTBoTro 3a
yIpaBlIeHHEe Ha aKTHBUTE W [ald JOTOBOPDHHUTE TMapHYHH MOTONH OT WHCTPYMEHTa
MIPEeACTaBIIABAT ‘CaMO IUIAI[aHKWs Ha TJABHUIA W JUXBa 110 HEMoOraceHara cyma Ha
[JIaBHHIIATA.

Onenkata Ha Om3Hec Mmojena Ha J[pyXecTBOTO ce H3BBpIIBA KBbM JaTara Ha
ITEPBOHAYAITHOTO Mpuiarane, T.e. 1 sayapu 2018 r. OuenkaTa naaw JOTOBOPHHUTE ITAPHIHH
ITOTOIH TI0 ABJTOBUTE HHCTPYMEHTH CE€ ChCTOSAT €IWHCTBEHO OT TJABHHUIIA U JINXBA CE IMPaBU
BB3 OCHOBA Ha (pakTHUTE M 0OCTOSITENCTBATa KbM IIPPBOHAYAIHOTO MMPU3HABAHE HAa AaKTUBUTE.

Wzuckpanusara KbM Kiacuuranusara u oreHsBanero Ha MC®O 9 He okassar
CBIIIECTBEHO BIMSHUE BBPXY JpyKecTBOTO, KaTO TO MPOABIDKABA JIa OTYHTA IO CIIPABETHBA
CTOMHOCT BCHYKM (DMHAHCOBW aKTWBW, MPEIW TOBAa OTYMUTAHH IO CIPaBEIMBA CTOWHOCT
cerimacao MCC 39.

JpyxecTBOTO HE € orpenenuiao (GUHAHCOBU MACHBH KaTO OTYUTAHHU I10 CIIpaBEeIINBa
CTOMHOCT B Tevyan0aTa wiH 3arydarta. HaMa mpomeHn B KiacuQpUKaIMATa U OIEHIBAHETO HA
(hmHaHCOBUTE MacuBU Ha J[pyXecTBOTO.

Hakpatko, crmen npumemanero Ha MCDO 9 J[lpyxecTBOTO, HsAIMa HaIpaBEeHU
3aIBIDKUTENTHU WITH He3aIbIDKUTENHN peacudukanu kpM 1 sayapu 2018 1.

(6) Obe3uenka

[Ipuemanero na MC®O 9 mo CbhILIECTBO HPOMEHU CUYETOBOJHOTO OTUMTAHE HA
HpyxecTBOTO Ha 3aryouTte oT 00e3eHKa 3a (PMHAHCOBUTE aKTUBH KAaTO 3aMEHHM IMOJX0Ja Ha
Haunciieaute 3aryou Ha MCC 39 c opueHTHpaHHs B MO-TOJISIMA CTENEH KbM OBACIIECTO

Mozen Ha odakBanute kpeauTHu 3aryou ( OK3 ). MCOO 9 uzucksa ot JpykecTBOTO Ja
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MpU3HaBa TPOBU3US 332 OYAKBAHUTE KPEAMTHU 3aryOu 3a BCUYKH JBITOBH WHCTPYMEHTH,
KOUTO HE CE OTYUTAT MO CIPABEJIMBAa CTOMHOCT B Ievandarta Wi 3ary0daTa, U 3a aKTUBUTE
0 JIOTOBOPH.

Cnen mpuemanero Ha MC®O 9 [IpyXKecTBOTO HE € MPU3HAIO IOMBIHUTEIHA

o0e31eHka Ha T'BProBcKUTE B3eMaHUS .

Ipomenu B MC®O 2 ,Ilaamane Ha 0a3ara Ha akuum” - npuer or EC Ha 26
¢derpyapu 2018 1. (B cuiia 3a FOJAMIIHYU TIEPUOIH, 3aMOYBalIM Ha win cie 1 sayapu 2018 r.)

— JPY>KECTBOTO HE IIpujiara NOCTaHOBKUTE HA TO3HU CTaHOAPT,

IIpomenu B MCC 40 ,,MuBecTunimonnun umotu* - npuet ot EC na 14 mapt 2018 1.

(B cmita 3a TOAMIITHYU TIEPUOH, 3ariouBanty Ha wiu cien 1 sayapu 2018 r.);

Tpancdepr Ha HHBECTUITMOHHN UMOTH. Ta3u IpoMsiHa € CBhp3aHa C MPeoCTaBsHE Ha
JIOIIBJIHATENIHO TOSICHEHHE OTHOCHO YCJIOBHSTA M KPUTEPUHUTE, KOUTO JOMycKaT TpaHchep
KBbM M OT KaTeropus ,,MHBECTUIIMOHHU mMOTH'". OIIe MOo-CIenuansHo, KOraTo OOCKTHT Ha
TpaHcep ca Crpaid B CTPOSK IpH CMsHa Ha yrnoTpebata uMm. TakuBa TpaHchepu ca
BB3MOXKHH 1 TIO3BOJICHH, CAMO KOTaTO ca M3ITBIHCHH WU PECIT. KOraTo BEUE HE ca N3IBJIHCHU
KpUTEpUHUTE M AeHUHULIUATA 32 UHBECTHIIMOHHM MMOTH - TOTaBa ce MpHEeMa, Ye ca HaJIUIE
JIoKa3aTeJICTBA 3a CMsSHaTa Ha ymorpedaTta M. IIpomsHa B HaMEepeHUSATA WM TUIAHOBETE Ha

PBKOBOJACTBOTO HE C€ CHUTAT 3a IOKA3aTCJICTBO 3a ITPOMsHA.

HN3meHeHus1 HA pa3auyHu ctanaaptu ,llogoopenuss B8 MC®O (mukba 2014-
2016) - mpuern ot EC Ha 7 deBpyapu 2018 r. (B cuiia 3a rOAWIIHK IEPUOHN, 3aMI0YBAIIN HA
nmn cnex 1 sayapu 2018 r.); Tesn mogoOpeHuss BHACAT YaCTHYHM MPOMEHH W PEHAKIINHN B
CHOTBETHHUTE CTaHIAPTH, OCHOBHO C LI€JI Jla IPEMAaxXHAaT ChIIECTBYBAIlA HEMOCIEI0BATEIHOCT
WIM HESCHOTH B IPUIOKEHHETO Ha MpaBUiIaTa W M3MCKBAHUATA HA OTAEIHUTE CTAHOAPTH,
KaKTO M Jla c€ BHEcE IMO-IPeLn3HAa TEPMUHOJIOTHS Ha MOHATUSA. OCHOBHO IMPOMEHHUTE Ca
HAaCOYEHHM KbM CJEOHUTE OOEKTH MM OIEpaluu: a) OOXBaThT U M3HCKBAHUATA KbM
oroectsiBaHero mo MC®O 12 ca BamuaHd W 3a ApPY)KeCTBa, KiIacH(UIMpaHH TIO pena
MC®O kato gppkaHu 3a Mpofax0a, 3a pa3npene’eHne Uil KaTo MPeyCTaHOBEHU JEWHOCTH;
0) oTMeHsIHE Ha HIKOM M3KIMoueHus 3a npwiarane Ha MC®DO 1; u B) n300pbT Ha QoHIOBE 32
PHUCKOB KaluTajl UK JPYTH MOJO0OHH NPEANPHUSTHI OTHOCHO OLIEHKAaTa Ha TEXHUTE y4acTus B
aCOLIMMPAaHNW WM CHBMECTHM JAPYKECTBA IO CIpaBeJIMBa CTOMHOCT B IedandaTta Wid
3arybara, KOWTO M300p MOXe na ObJe mpaBeH Ha 0Oa3a MHIMBHIyajlHA WHBECTULMS, NPU

'bpBOHAaYaNHOTO i npusHaBane (MCC 28).;
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2.2. eticmeauqo npeonpusmue

lopgumHuAT PUHAHCOB OTYET € M3rOTBEH Ha NMpPUHIMIA “AeHCTBAIIO MpennpusiTie”,
Ha 0a3a TEKYIO HauMCISBaHE IPU ClIa3BaHEe BB3MPHUETUTE METOJM Ha CUETOBOAHO OTYHTAHE,

HEIPOMCHCHU ITPE3 LECIIUA OTUCTCH IICPUO.

2.3. Cpasnumennu oannu
JIpy»ecTBOTO MPEACTaBs CPaBHHUTETHA HHPOPMALIKS B TO3H (DHHAHCOB OTYET 33 Kpas

Ha TEKYIIUsl MEPUoJ, Kpas Ha MPEAXOMHUS MEPHO] U HAYaOTO HAa HAll — paHHUS CPAaBHUM
MIEPUO/I.
Korato e HeoO0Xommmo, CpaBHUTENHUTE JIaHHH ce pekilacuduumpar, 3a Jia ce

MMOCTHUTHE CBIIOCTABUMOCT CIIPAMO IMPOMEHU B MNPCACTABAHETO B TCKYyIlaTa r'OAWHA.

2.4, DYHKUUOHAIHA 8AIYMA U RPU3HAGAHE HA KYPCOBU DA3TIUKU

CDYHKHI/IOHaHHaTa U OTYCTHa BaJlyTa Ha IPEACTAaBAHC Ha (1)I/IHaHCOBI/I$I OTYET Ha
npyxectBoTo € Obarapckust ae. Ot 01.07.1997 1. 1eBbT € QUKCHpPaH B CHOTBETCTBHE ChC
3akona 3a BHb xbM repmanckaTta mapka B chotHOomeHnue BGN 1:DEM 1, a ¢ BpBexaaHeTo
Ha eBPOTO KaTo ouItnaiHa BamyTa Ha EBpONEHCKHS ChIO3 - C €BPOTO B ChOoTHOIIEHNE BGN
1.95583:EUR 1.

[Ipu mppBOHAYANHO TIpU3HABAaHE, CAENKA B UYXKAECTPaHHA BaJyTa C€ 3alliCBa BBHB
(hyHKIIOHATHATA BallyTa, KATO KbM CyMaTa B Uy)KJIeCTpaHHA BayTa Ce€ Mpujara OOMEHHUST
Kypc KbM MOMEHTa Ha CJHefkaTa WM omepanusra. llapuuawrte cpencTtBa, B3eMaHHATA U
3aIBIDKEHUSITA, KATO MOHETAPHU OTYETHU O0EKTH, IEHOMUHUPAHU B Uy)KI€CTpPAaHHA BAITyTa Ce
OTYHTAT BHB (DYHKIMOHAIHATA BallyTa KaTO Ce Mpriara OOMEHHHUST Kypc, MyOIIMKyBaH OT
BHb 3a mocnemuus paboreH meH Ha choTBeTHUS Mecell. KM 31 mexemBpu 2018 T. Te ce
OLIEHSBAT B OBJTAPCKH JIeBa KaTO CE M3IIONI3BA 3aKITIOUNTENHUAT oOMeHeH kypc Ha BHb.

Hemonerapaute otdetHH o00ekTH B oT4era 3a (UHAHCOBOTO CHCTOSHHE,
ITFPBOHAYAITHO JICHOMUHUPAHNA B UyXKJECTpaHHA BalyTa, C€ OTYUTAT BHB (PYHKIMOHAITHATA
BallyTa KaTO C€ MpHjiara NCTOPUYECKHSIT OOMEHEH Kypc KbM JaraTa Ha oreparusara u
MTOCTIEIBAIIO HE CE MPEOIIEHSBAT 110 3aKIFOYUTEIEH KypC.

Edexture 0T KypcoBUTE pasimMKH, CBBP3aHH C YPEXJAaHETO Ha CHEIKA B
YyX/IeCTPaHHA BallyTa, WM OTYMTAHETO HAa THPTOBCKU CIENKUA B UYXJECTpAaHHA BallyTa IO
KypCOBE, KOHUTO Ca Pa3lIMYHU, OT TE€3H, 10 KOWUTO IBPBOHAYAIHO ca OWIIM IMPHU3HATH, CE
BKJIFOYBAT B OTYeTa 32 BCEOOXBATHUA JOXOA B MOMEHTa Ha BB3HHMKBAHETO MM, KaToO Ce

TpeTHpaT Kato “QUHaHCOBH NPUXOIH/pazxoan”.
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2.5, Ilpuxoou
[Ipuxomu OT TOTOBOPH C KIIMCHTH.

HelinocTTa Ha JpyKecTBOTO € CBbp3aHa C OTAAaBaHE MO HAE€M M EKCILUIoaTalus Ha
CO6CTBCHI/I HEABUKUMU HUMOTH. HpI/IXOZ[I/ITe OT JOroBOpU C KIIMCHTHU C€ IIpHU3HABaT, KOrato
KOHTPONBT BBPXY CTOKUTE WM YCIyTUTE ObJie MPEXBBPICH KbM KIHEHTA, CPelry CyMa, KOsITO
OTpa3siBa Bb3HATrpakIEHHETO, Ha KoeTo [[pykecTBOTO oyakBa Jla UMa MPaBo B 3aMsHA Ha T€3U
cToku win ycayru. Karo msmo JlpyXecTBOTO € JOCTHTHAjo /0 3aKiIoueHHe, 4e To €
MPHUHIIMIIAT B JOTOBOPEHOCTUTE CHU 3a MNPUXOJM, ThH KaTO OOMKHOBEHO JIpy»ecTBOTO
KOHTPOJMPA NPOAYKIMATA UM YCIYyTUTE MIPENN Aa TU NPEXBBPIU KbM KiMeHTa. [Ipuxoau ot
HpoaamGa Ha UMOTHU, MAllIMHU U CHOPBHIKCHHUA U HEMATCPHUAJIHW aKTHBU CC€ IIpU3HaBaT IIpU
MIPEXBBPJISTHE HAa PHCKOBETE M M3TOAWTE Ha KylyBada CBHIJIACHO JOTOBOPHUTE YCJIOBHS.
Heqan61/1Te 501051 38,Fy6I/ITe, BB3HUKBAIIW MPU OTHHCBAHETO HAa MMOT, MalllMHA, CHOPBHIKECHUEC
WJIM HeMaTepHaJieH aKTHB, B PE3YJITAT Ha Mpojiak0a, ce BKIIOUBAT B redasibaTa wiy 3aryoara,
Korato akTHUBBT 6’5)16 OTIHcaH. AKTUBBLT CE€ OTIIMCBA B MOMCHTA, B KOHTO € IMPEXBBPIICH
KOHTpOJIa BbBpXY INpOoAdaBaHHA aKTHUB. OmnoBecTaBaHus 3a CBhIIIECTBECHUTE CUCTOBOAHU
MPEICHKH, HpI/I6J'II/ISI/ITeHHI/I OLCHKU M MPEAIOJI0XKECHUA, CBbP3aHN C IIPUXOANUTE OT JOTOBOPHU
C KITMEHTH, ca MpeocTaBeHu B [Ipunoxkenue 3.

HaemHusT 1OXO0OM OT AOTOBOpHM 3a OINEpaTHUBEH JIM3WHT e IMpHU3HAaBa KaTO JIOXOJ IO
JUHEWHUST METOA 3a CpOKa Ha JIM3WHTOBHS JIOTOBOP, OCBEH B CIy4aWTe, B KOWUTO
PBKOBOACTBOTO Ha APY>KECTBOTO IPEIEHH, Y€ Jpyra CHCTEMHa 0a3a OTpa3siBa MO-TOYHO

BpPEMEBUS MOJICI, TIPH YHETO U3ION3BAHE ¢ HaMaJICHA U3BJICUCHATA 110132 OT HACTUS aKTHB.
Hopwmamaust kpenuten cpok € ot 30 mo 45 mHU OT JocTaBKaTa.

JpyxecTBOTO TpeleHsBa Jaid B JOTOBOpa Ca HAJWIE JIPYTH OOEmaHHs, KOWUTO
TIPEACTaBIIABAT OTACITHU 3adbJDKEHUS 3a W3MBIHCHHE, KbM KOWTO TpsOBa 1a Obuae
pasmperneneHa 4acT OT [[eHaTa Ha cenkara (Hamp. rapannun). [Ipu onpexensHeTo Ha IieHaTa
Ha crenmkarta 3a mpogaxkOa JlpykecTBOTO mpereHsBa e(eKTUTe OT MPOMEHIUBOTO
BB3HArpaXKJ€HUE, CHIIECTBYBAHETO HAa ChHINECTBEHH KOMIIOHEHTH Ha (MHAHCHUpaHE U

BB3HAI'paXXaA€HUE, IBJDKMUMO KbM KIIMCHTA (aKO nMma TaKI/IBa).
Canpga 1o AOrOBOpHU C KIIMCHTH - T”prOBCKI/I B3CMaHUA

Bzemanero npeacraBjisiBa MpPaBOTO Ha HPY)KGCTBOTO JAa MIOJy4YH Bb3HATPAXKICHUC B
ONpeEACIICH pasMep, KOCTO € 6€3y0J'IOBHO (T.e., npeau IjIalmaHeTO Ha BB3HATIPAXKACHUCTO [a
CTaHC ABJDKHMO € H606XOZ[I/IMO CAUHCTBCHO [1a U3TCUYC OMPCACIICH ICPUO OT BpeMe).

HpI/IXOILI/ITC oT nponancGH Ha KpaTKOTpaﬁHH AKTHMBH, MaTepuam HU CTOKU CC€
npu3HaBaT B MOMCHTA, B KOUTO € MNPEXBBPJICH KOHTPOJIa BBHPXY MNPOAABAHUTC AKTHUBH.

HOCTaBKaTa BB3HHMKBA, KOIraTO aKTHBHUTC Ca onu H3IPATCHU Ha KIIMCHTA, PUCKOBETC OT
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INOTCHIIMAJITHH 3aI‘Y6I/I Ca NOpEXBBPJICHU Ha KyllyBada U WA TOH ¢ npuei aKTUBUTC B

CBbOTBCTCTBUC C JOTrOBOpa 3a HpOI[ZDK6a.

[IpuxonuTe OT M3MUIIBLM HA aKTUBU CE€ NMPU3HABAT B MOMEHTA Ha yCTAaHOBSBaHe Ha
W3MUIIBLUTE.

[IpuxomuTe 0T oOTHUCBAaHE Ha 3aJb/DKEHUS C€ IpPU3HABAaT MNpH H3THYaHE Ha
JaBHOCTHUSI CPOK Ha 3aJBJDKCHUETO, OOSBSIBAHE HA CHOTBETHHS KOHTPAreHT B JIMKBHIAIIHS
WJIH TIPH IPYTH OCHOBAHMS, WJIM TIPYU HAJIWYNE Ha APYTH YCIIOBHSI.

[Ipuxomu OoT OUBUAEHTH Ce MPU3HABAT, KOraTO CE€ YCTAaHOBH IPABOTO Ha TSIXHOTO
HOJIy4aBaHe.

[IpuxomuTe OT JMXBU OT U3MOJ3BAHETO OT JAPYTU JIMIA HA JIMXBOHOCHU aKTHBH HA
rpymaTa ce Mpu3HaBaT 110 METo/ia Ha eeKTHBHATA JMXBa. EQEKTUBHUAT NTMXBEH MPOICHT €
JUXBaTa, KOATO TOYHO JAWCKOHTHpPAa OYAKBaHWUTE OBJEMM TapUYHHM IUTANIAHUS WIIN
MOCTBIUIEHHUS 3a TMEepro/ia HAa OYaKBaHUS >KMBOT Ha (PMHAHCOBHSI MHCTPYMEHT WJIH, KOTaTo €
MOJXOJISIIO 32 TO-KbC TMEPHOA, JO OalaHcoBaTa CTOMHOCT Ha (PUHAHCOBWSI aKTUB WJIM Ha
(¢mHaHCOBUA macuB. V3umCisgBaHETO BKIIIOYBA BCHYKM TAaKCH WM JPYT'M BB3HATPaXIACHUS,
IUTATeHH WKW IONYyYEHM OT KOHTpareHTUTE, KOMTO ca HepaslelHa 4acT OT e(eKTHBHUS

JIUXBEH IMPOIEHT, Pa3XOIUTE IO CAENIKATa U BCHUKH JIPYTH IPEMUH U OTOMBH.

2.6. Pazxoou

PasxoauTe B Opy’KeCTBOTO ce MPU3HABAT B MOMEHTA Ha TSIXHOTO BH3HMKBAHE W Ha
0a3a MPUHIMITUTE HA HAYMCIIIBAHE U ChIIOCTABHMOCT.

OHUHAHCOBUTE Pa3XOAU CE€ CHhCTOAT OT JIMXBEHH Pa3Xomu 10 3aeMH M (UHAHCOB
JIU3UHT, OaHKOBW TAKCH W JIPYTH MPEKH Pa3XxOJH MO KPSTUTH U OAHKOBU TapaHIIHH.

Pazxomute 3a Opaemy mepuoay (MpeariaTeHHd pa3Xoau) Ce oTjarar 3a IMpHu3HaBaHE
KaTo TEKYyIl pa3Xxojx 3a TMepuoja, Mpe3 KOWTO JOTOBOPHTE 3a KOWTO C€ OTHACST, Ce

U3IIbJIHABAT.

2.7. Hmomu, mawmunu u oo6opyosane

WUmorure, MammHuTe ¥ 00OpPYABaHETO (IBIATOTPaiHM MaTepHaHM AKTHBH) ca
MPEACTaBEHH BbB (DMHAHCOBUS OTYET M0 LIEHAa Ha NMpuaoOuBaHe (ceOecTOHHOCT), HaMaeHa ¢
HaTpyllaHaTa aMOpPTH3alMsi M 3aryOuTe OT 00e3leHKa, C M3KIIOYEHHE Ha 3eMATa, KOSTO €
NPE/CTaBeHa MO MPEOleHeHa CTOWHOCT (CrpaBeinBa CTOMHOCT). [Ipy’)KeCTBOTO € TpPHUENIo

nepuoa ot 3 rOAVWHU 3a OTYUTAHC HA IMPCOLCHKUTC Ha ﬂLHFOTpaﬁHHTC MaTCpUuaiHid aKTUBU U
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WHBCCTUIIMOHHUTC WMOTH. HOCJ’IG)IHaTa OLCHKAa Ha HCTCKYLIUTC AKTHBU € HU3BHPLICHA KbM

31.12.2019r. oT HE3aBUCHM JIMIICHITUPAH olleHuTeN OT pupma bamanc Umxenepunr EOO/.

ITvpeonauanno oyenneane

[Ipu mbpBOHAYATHOTO MM TMPHUAOOMBAHE WMOTHTE, MAIIMHUTE U O0OpPYABaHETO ce
OLIGHSIBAT MO IIeHa Ha MpuoOuBaHe (ce0ecTOMHOCT), KOSATO BKIIOYBA ITOKYIHATA I€Ha, BKIL.
MUTHUYECKH TAaKCH M BCUYKH TPEKU Pa3XOiH, HEOOXOIMMH 3a NPUBSKIAHE HAa aKTHUBA B
pabotHo cwcrosiame. [IpekuTe pasxoau ca: pa3xojau 3a MOArOTOBKA Ha OOEKTa, pa3xoju 3a
II’bpPBOHAYAJIHA JIOCTaBKa U 00paboTKa, pa3xoAUTEe 32 MOHTAX, Pa3XOAH 3a XOHOPAapH Ha JuIIa,
CBBP3aHHU C MPOEKTa, HEBb3CTAHOBSIEMH JaHBLIHU U JIp.

[Ipugobut oT ApyKecTBOTO MaTepHalieH aKTHB ce MpU3HABa B IpynaTa Ha UMOTH,
MalliH M O0OpYy/JBaHE, KOraro ce OdYakBa TOW Ja ObjJe W3MON3BaH B JEHHOCTTa Ha
JIPY)KEeCTBOTO (3a OTHaBaHE IO/ HaeM, 3a NPEAOCTaBAHETO Ha JPYTW YCIyTH WIH 3a
aJMMHMCTPATUBHU II€JIH) 32 TIEPUOJT O-ABIBI OT €IHAa TO/INHA.

[pu npunoOuBaHe HA UIMOTH, MAIIIMHU U 00OpPY/IBAHE TIPU YCIIOBHATA HA PA3CPOUCHO
IJalaHe, MOKYIMHATa I[eHa € EKBMBAJICHTHA HA CeramiHaTa CTOMHOCT Ha 3aJbJDKEHHETO,
TVICKOHTHUPaHO Ha 0a3a Ha JIMXBEHOTO PaBHUIIE O MPHUBIICICHUTE OT APYKECTBOTO KPEAUTHH

pecypcu ¢ aHaJIOTWYeH MaTypHUTET U MpeTHA3HaYCHHE.

Ilocneoeawio ouensnsane

W30parmsT OT Opy>KEeCTBOTO TOAXOA 3a TIIOCTEABaIla OIEHKa Ha CrpajuTe,
MAaIlHATE, ChOPBKEHUATA U 000PYABAHETO € MOJENBT Ha IleHaTa Ha mpuaoousane mo MCC
16, T.e. crpaauTe, MalIMHUTE, CHOPBKEHUATA U 00OPYIBAHETO ca MPEICTABEHHU IO IIeHa Ha
npuaoONBaHe, HAMalleHa C HATPYMaHUTEe aMOPTU3AIMY W HATPYIIAHUTE 3ary0r OT 00e3I[eHKa.
N30paHmsT OT Opy>KEeCTBOTO IMOAXO/T 32 TToCIenBaiia 0aTaHcoBa OI[eHKa Ha 3eMUTE € MOJIETbT
Ha mpeorieHeHaTa ctoitHOCT Mo MCC 16, HamanleHa ¢ HAaTpyIaHWUTE 3aryOM OT OOE3IIeHKa.
Kaxrto 6e xazaHo mo-rope OIleHKaTa Ha 3eMUTE C€ M3BBHPIIBA OT JIMIIEH3WPAaHU OLCHUTETH
obn4JaifHO Ha mepuoj oT 3 roamHu. KoraTto TsAXHaTa CIpaBelyiiBa CTOMHOCT CE€ MPOMEHS
CBIIECTBEHO Ha IMO-KPAaTKH MHTEPBAIM OT BpeMeE, OIlEHKAaTa MOXKE J1a Ce W3BBpIIBA Ha IIO-
KpaTKd Tepuoad. B cimydawTte, KOraro HoBaTa CIIpaBeIUIMBa CTOWHOCT Ha JBJITOTPAHHUTE
MaTepua Hi aKTUBH, OLEHEH! 4pe3 ,,MEeTOJ] Ha aMOPTH3UpPaHa BH3CTAHOBUTEIHA CTOHHOCT,
HaJBHUIIIaBa OaJIAHCOBATa UM CTOMHOCT, OTUYETHATA CTOWHOCT CE yBEITMYaBa MPOITOPIIMOHAIHO,
C WHJEKCAa Ha YBEIMYSHHETO, a pasliKaTa MEXIy CIpaBeinBaTa CTOWHOCT M OaraHcoBaTa
CTOMHOCT Ha akTHBHUTE ()OpMHpa HOB KOMIIOHEHT Ha TPEOLIEHBYHHUS PE3EpB, NPENCTABEH

HCTHO OT Cq)eKTI/ITC OT OTCPOYCHU JAaHbIU.
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3a IBATOTpaiHM MaTepUalHU aKTHBH, 3@ OLEHKAaTa Ha KOWTO € MPUIIOKEH ,,lla3apeH
moxxoAa~ 4pe3 ,,Meroj] Ha Ma3apHHUTE aHaJIo3W’, OTYETHAaTa CTOMHOCT CE€ HaMassiBa Cpelry
HaTpynaHaTa aMOpPTH3allis, a C YBEIMYEHHETO Ha CIpaBeAuBaTa CTOMHOCT Ha CHOTBETHHUSA
aKTHB CHpsMo  0OalaHcoBaTa My CTOMHOCT KbM JaTaTra Ha OICHKaTa, CE¢ YBElUYaBa
rocienHaTa (Cpeury IpeoleHbYeH pe3epB), KOSATO CTaBa M HOBaTa OTYETHA CTOMHOCT Ha
AKTHUBHTE.

Korato ©OamancoBaTta CTOWHOCT Ha AaxKTHBHUTE HAJBWIIABa HOBaTa CIpaBeINBA
CTOWHOCT, pa3iiMKaTa MEXJIy JBETe CTOMHOCTH C€ OTYMTA B OTUYETa 33 BCEOOXBATHHS JIOXO]I,
OCBEH aKo 3a JIa/ICHUs aKTUB He € GopMHpaH B MPEAXOAHU MEPUOAN MPEOLIEHBUYEH PE3epB.
ToraBa paznukaTa ce TpeTUpa KaToO HaMaJIeHHWEe Ha TO3U PE3epB, OCBEH aKO TS HE HAJAXBBPII
HEroBus pa3Mep, B KOWTO Cilyyail HaJBHIIEHHETO C€ BKJIIOYBA KaTO Pa3xox B OT4UETa 3a

BCEOOXBAaTHHUS JOXO..

Memoou na amopmuszayusn
JpyXecTBOTO H3MOJI3Ba JIMHEEH METOJ] Ha aMOpTU3alysi Ha JBIrOoTpailHUTE
MaTepHallHi aKTHBH. AMOPTH3MpAHETO Ha aKTUBUTE 3alo4Ba, OT MbPBO YHCJIO Ha Mecela
clle/Ball] JIaTaTa Ha BbBEXKJAHE. 3eMsATa W MHBECTUIMOHHHTE MMOTH HE CE aMOPTH3HpAT.
[one3HUAT XWUBOT TIO TPYNH AKTHBH € OINpENEieH B ChOTBETCTBUE C: (PHU3MUECKOTO
HM3HOCBaHe, crenudukKara Ha 00OpyIBaHETO, OBIACIIMNTE HAMEPEHHsS 3a ymoTpeda U C
MPEATONIAraeMOTO MOPATHO OCTaPSIBAHE U € KAKTO CIIe/Ba!
e crpamu—ot 30 1o 50T.;
e MamuWHU 1 00opynBaHe — OT 2 110 6 T.;
® CBHOpPBXKEHHSI — OT 15 mo 20 1.
e  KOMITIOTPH — OT 2 10 3 T.;
® TPaHCHOPTHU CpeAcTBa — OT 3 A0 S T.;
® CTOMAHCKU MHBEHTap — OT 2 10 4 T.
OmnpeneneHusT CPOK Ha TOJHOCT Ha JBITOTPAHHUTE aKTUBHU CE MPETeKIa B Kpas Ha
BCAKA TOJAMHA M TIPU YCTAHOBSIBAHEC HA 3HAYUTEIHU OTKJIOHCHUS CHOPSAMO OBJCIIUTE

OYaKBaHUJ 3a CPOKA HA M3IOJI3BAHCTO HAa aKTUBUTEC, ChbIIUAT CC KOPpUTUpPaA MECPCIICKTUBHO.

Ilocnedsawu pazxoou

Pa3xoaure 3a peMOHTM M HOIJPBHKKA CE€ NMPHU3HABAT 3a TEKyIIM B IepHOna, Ipe3
KOWTO ca HampaBeHHU. M3BbpIeHHM MOcienBalid pa3xoid, CBbP3aHM C MUMOTH, MALIMHU U
00opyzBaHe, KOUTO UMAT XapakTep Ha MOAMsHA Ha OMpPEACIeHU BB3JIOBU YaCTH U arperaTw,
WIH Ha MPEYCTPOICTBO U PEKOHCTPYKIMS, C€ KaUTAIN3UPaT KbM OajlaHCcOBaTa CTOMHOCT Ha

CbOTBCTHHA AKTUB U CC IPEPA3IJICIKAA OCTAThbUYHUA MY IOJIC3CH KHUBOT KbM JldTaTa Ha
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KanuTtaiau3anus. C’I)HICBPCMCHHO, HEaMOpTU3upaHaTa 4aCT Ha 3aMCHCHUTC KOMIIOHCHTHU CC€
M3IKCBa OT OajlaHCOBAaTa CTOMHOCT HAa AKTHBUTE H CE Ipru3HaBa B TCKYIIUTC pa3xodu 3a

Hepuoza Ha MpeyCTPONHCTBOTO.

Oobe3uenka Ha akmueu

banancoBuTe cTOMHOCTH Ha ﬂBHFOTpaﬁHHTC MaTCpUaJHl AaKTHBHU IIOAJIC)KAT Ha
mperies 3a 00e3leHKa, KOraTo ca HaJIUIe ChOUTHUS WM MPOMEHH B OOCTOSTEIICTBATA, KOUTO
MoKa3Bar, 4e OajaHcoBaTa WM CTOMHOCT OM MOIJIa Jla c€ OTin4aBa TPalHO OT
BB3CTAHOBMMATa MM CTOMHOCT. AKO ca HaIMIC TaKMBa HWHIAUKATOpH, Y€ HpI/I6J'II/I3I/ITeJ'IHO
olpe/ieieHaTa Bbh3CTAHOBMMA CTOMHOCT € IMO-HUCKA OT TsAXHAaTa 0ajlaHCOBa CTOMHOCT, TO
MocjenHaTa Ce KOPUTHpa [0 BH3CTAaHOBMMATa CTOMHOCT Ha aKTUBUTE. Bh3cTaHOBHMAaTa
CTOHHOCT Ha ABJITOTPAMHHUTE MAaTEpUAIHU aKTHUBH € IO-BHCOKaTa OT JBETE: CIIpaBeIMBa
cTOlHOCT 0€3 pa3xoau 3a MpoAakba WM CTOMHOCT mpH ymorpeba. 3a ompenessHeTo Ha
CTOMHOCTTa TIPH yMoTpebda Ha aKTUBUTE, OBICIINTE MMapUYHU IMOTOIM C€ AWCKOHTHUPAT JIO
TSXHATa HACTOSIIA CTOMHOCT KaTO CE€ TpHjiara TUCKOHTOB (DakTop Mpeaw TaHBIH, KOWTO
OTpa3siBa TEKYNIWTE Ta3apHU YCJIOBHS M OIICHKM Ha BpeMeBaTa CTOMHOCT Ha TapuTe U
pHUCKOBETE, CICU(UIHN 3a ChOTBETHHS aKTUB. 3aryOuTe OoT 00€3leHKa Ce OTYMTAT B OTYETa
3a BCeOOXBATHUS JIOXOJ, OCBEH aKO 3a JaJIcHVsI aKTHB He ¢ (JOPMUPAH MMPEOIICHBUYCH PE3epB.
ToraBa oOe3leHKaTa ce TpeTHpa KAaTO HaMalleHWE Ha TO3H pe3epB, OCBEH aKO Ts He
HAJXBBPJII HETOBUS pa3Mep, W HAJBUIICHHETO CE BKIIOYBA KaTO pa3XoJ B OT4YETa 3a

BCeOOXBaTHUS TOXO,.

Ileyanou u 3a2you om npooasricoa

MartepuanHuTe IBJITOTpailHM aKTHUBH C€ OTIHCBAT OT OT4YeTa 3a (PUHAHCOBOTO
CbCTOSIHME, KOraTO Ce€ M3BaasiT TpaliHO OT ymoTpeda M HE Ce O4akBaT OT TAX ObJAeln
CTOMAHCKU M3roAy Wiu ce mnpopanatr. IlewanOure wmm 3arybute oT mpomaxOu Ha OTIEIHU
aKTHUBH OT TpymnaTa Ha “UMOTH, MAIIMHU ¥ 000pyABaHe” ce ONpPENeNiT Ype3 CPaBHIBAHETO Ha
MIPUXOIUTE OT TMpojaxkbaTa u OaJaHCcOBaTa CTOMHOCT HA aKTHBA KbM JlaTaTa Ha Mpojaxodara.
Te ce mocoyBaT HETHO, KbM “‘APYrH A0X0mW/(3aryOM) OT JEHHOCTTa, HETHO B OTYeTa 3a
BceoOxBaTHHUS moxoi. YacTtra oT “mpeomeHbYHHS pe3epB’’, OTHACAIIA Ce 3a TPONAJCHHS
aKTHUB, Ce MIPEXBBPIIA TMPEKTHO KbM “HepasmpeerneHa nedanba”.

2.8. Hneecmuuuonnu umomu

I/IHBCCTI/ILII/IOHHI/I HMOTH Ca TE3UW HUMOTH, KOUTO ABJITOCPOUYHO CC€ AbpiKAT OT
APYKECTBOTO 3a O0XO0AU OT HACMU W/ UIH 3apaid BBTPCHIHOTO YBCIIMYCHUC HaA TAXHATA
croiiHoct. Te ca npeacTaBCHU B OTYCTa 34 (l)I/IHaHCOBOTO CbCTOSAHHEC IIO TAXHATa
CIipaBCIJIMBa croitnoct. IleuanOure nin 3aFY6I/ITe OT IPpOMCHUTC B CIIpaBCAJINBATa CTOHMHOCT

Ha HMHBCCTHUIIMOHHUTC HMOTH C€ OTUYHUTAT B OTUYCTAa 34 BCeOOXBAaTHUS J0X04 KbM CTaTHA
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“apyru noxoaw/(3aryOu) OT JSHHOCTTA, HETHO  3a MepUojia, MPe3 KOWTO Ca Bh3HUKHAJIM.
PeanusupanuTe NMpuxomud OT WHBECTUIIMOHHM MMOTH C€ TPEACTaBAT B ChIATa CTATHUS OT
OT4eTa.

B M. nmexemBpu 2019r. ¢ u3BBpIIEHA OICHKA HA HHBECTUIUOHHUTE WMOTH, OT
»bamanc Mmxenepunr OO/l upe3 HezaBucuMm oueHuten bopucmas MianenoB CaBoB
MPHUTEKABAII OLICHUTEICKA MIPAaBOCIIOCOOHOCT 32 HEABMKMMH MUMOTH, M3aajaeHa or Kamepara
Ha He3aBucuMUTE omeHuTenn ¢ Ne 100100078/14.12.2009r. PrKOBOACTBOTO MpHeE J0OKIaIa Ha
HEJIaBUCHMUSI OLIGHUTENl W OINpeJeNieHUTe CIpaBeJIMBU CTOMHOCTH Ha ob0ocoOeHHTe
nozemieHn uMoTH mo 107 nB. 3a 1 kB. M., KaTo B pe3yaraTr ot mpmiaranero Ha MCC 40,
naparpad 35 ca npu3HATH MPUXOJH OT MOCTIEIBAIIN OIICHKH Ha [M03eMJICHH HMOTH B pa3Mep
Ha 173 xun.ms.

WHBECTUIIMOHHUTE HMMOTH C€ OTIMCBAT OT oOT4YeTa 3a (PUHAHCOBOTO ChCTOSHUE,
KOTaTO C€ M3BAJAAT TPAWHO OT YIOTpeda M He C€ 09aKBaT OT TAX OBICIIN CTOMAHCKH H3TOIH
K ce npoaaaar. [leyanOure ninm 3aryOouTe oT npoaakOu Ha OTICIHU aKTHBU OT IpyliaTa Ha
“UHBECTUIIMOHHUTE UMOTH™ C€ ONMPEACIIAT Ype3 CPaBHABAHETO HA MPUXOIUTE OT MpojaxdaTa
u OamaHcoBaTa CTOMHOCT Ha aKTHBa KbM JaTaTa Ha nmpofaxkOata. Te ce mocouBat HETHO, KbM
“apyru moxonau/(3aryom) ot AeHHOCTTa, HETHO B OTYETA 32 BCEOOXBATHHSI TOXO.

Tparcdepn OT W KbM Tpylara “UHBECTHIIMOHHHM MMOTH C€ TpaBH, KOraTo HUMa
MpoMsiHa B yIroTpebaTa Ha JajieH UMOT. B ciydail Ha NpeXBBPJSHE OT ‘“‘WHBECTUIIMOHHU
UMOTH’ KBbM “MMOTH 3a M3IOJI3BaHE B COOCTBEHATa ACHHOCT aKTHBBT CE 3aBEXKJa B HOBATa
CH TpyIIa [0 HaMepeHa NCTOPHYECKA I[eHa, KOSATO MPEICTaBIABA CIIPABEINBATA My CTOMHOCT
KBbM Jarara Ha MpexBbpistHeTo. OOpaTHO, KOraTo OT “MMOTH 3a W3IIOJI3BaHE B COOCTBEHaTa
IeiHOCT” WMa TPEXBBPJSHE KbM ‘‘WHBECTHUIIMOHHM HMMOTH , aKTHBBT CE OIICHSABA IO
CIpaBeyIiBaTa My CTOWHOCT KbM Jarara Ha MPEXBBPISHETO, KaTo pas3luKara [0
OamaHcoBaTa My CTOWHOCT c€ TPETHpa U MPEACTaBs KaTO KOMIIOHEHT “‘TIPEOIleHbYeH pe3epB”

Ha COOCTBEHUSI KaIUTAal.

2.9. Mamepuannu 3anacu

MarepuanHuTe 3amacd ca OLCHEHH [0 IO-HHCKaTta OT: I[eHa Ha NpHIo0HBaHEe
(cebecToHOCT) ¥ HETHATA UM peau3iupyeMa CTOHHOCT.

Pa3xoauTe, KOMTO ce W3BBPLIBAT, 3a [a JOBENAT AaJCH MPOAYKT B HETrOBOTO
HACTOSIIO CBCTOSSHUE M MECTOHAXOXK/ICHHWE, CE BKIIOYBAT B IEHATa HA NpPUA0OMBaHE
(cebecToifHOCTTA), KAKTO CIIEBa:

® CYpOBHHH M MaTEpUaM B TOTOB BUJ — BCHYKH JOCTaBHU Pa3Xxo/H, KOUTO BKIIFOYBAT

IMOKYyIIHAaTa II€Ha, BHOCHU MUTA U TaKCHU, TPAHCIIOPTHU pa3XoAu, HCBB3CTAHOBACMU NaHBIU U
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ApYru pasxoan, KOUTO AOIMPUHACAT 3a MNPUBCKIAHC HAa MAaTCPUAIIMTEC B I'OTOB 3a TAXHOTO
M3II0JI3BAHEC BU/,

L4 roToBa HNpOAYKHHA M HE3AaBHPUICHO IMIMPOU3BOACTBO — IIPCKUTC pPA3XOAu Ha
Marepualiu U TPyd U OpuUcHagalatra C€ 4acT OT IMPOU3BOJACTBCHUTC HCIPCKU pa3xodgu IIpH
HOPMAJIHO HATOBApPC€H KalalWuTECT Ha IMIPOU3BOACTBCHUTC MOIIHOCTH, C H3KIIOYCHUC Ha

aJIMUHHUCTPATUBHUTE Pa3XOJH, KyPCOBHTE PA3IMKU M PAa3XOAUTE 1O MPHUBIICUCHH (HUHAHCOBU

pecypceu.
Kakro 6e H3TBKHATO TIO-TOpPE IO pelieHne Ha aknuoHepute, cuntano or 31.01.2010r.

JIPYKECTBOTO HE OCBHIIECTBSBA MPOU3BOACTBEHA JeHHOCT. [Ipogakba Ha HATMYHM APTUKYIIH
OT cOoOCTBEHa MPOAYKIUSA U CTOKH (00€3ICHSIBAaHM HEKOJIKOKPATHO IMPE3 MUHAIM OTYCTHU
MepUOId BH3 OCHOBA HA CTAHOBUINE OT JUICH3UPAH OICHUTEN W IO TIpEleHKa Ha
PBKOBOICTBOTO) € Tipu3HaTa B ['OAMIIIHMSA OTYET 3a BCEOOXBATHMSI TOXO/ Ha HeTHa 0a3a, upes

crarus ,,[leuanba/zaryba ot mpeycTaHOBEHH JEHHOCTH™ ¥ ONOBECTEHHU B Oenexka 13.

2.10. Akmueu, Ovprrcanu 3a npooaxcoa

HenocpencTeeHo npeau mbpBOHAYaIHATA KiIaCH(pHUKAIMS Ha aKTUBa (WM TpylaTta 3a
M3BEKJIaHE OT yImoTpeba) KaTo AbprKaH 3a Mpoaaxkda, OaTaHCOBUTE CyMH Ha akThBa (WM Ha
BCHYKH aKTUBM W TACHBM Ha TIpylaTta) clienBa jJa ObJaT OIEHEHH B ChOTBETCTBUE C
npuwiokumMute MC®O. [Ipu nbpBoHayanHaTa KiacH(HKaIMsg KaTO ObpXKaH 3a Mpojaxoa,
HETEKYIIUTE aKTHBH HIIH TPYITH 33 M3BEXKIaHE OT YHNOTpeda ce MPU3HABAT IO MO-HUCKATa OT
OanaHcoBaTa CTOWHOCT U CIIpaBeIMBATa CTOMHOCT, HAMAJIeHa ¢ Pa3XOJUTe 3a Mpoaaxoara.

3aryOute OT oO0e3leHKa MpH THPBOHAYATHOTO IIPU3HABAHE KAaTO IBbPXKAHA 3a
nponaxba ce OTYMTAT B OTYETA 32 BCEOOXBATHHSA JIOXOJ, JIOPH U 32 aKTHUBH, OIICHEHH MO
CTIpaBeIUINBa CTOMHOCT, KAKBUTO ca TeYanOuTe U 3aryOuTe MpH Mocie[Ballia MpeoleHKa.

Ot maTtata Ha KIACH(UIIMPAHETO HA NAJeH aKTHUB/TPYyNa MAaTEPHATHHU IBITOTPAiHU
aKTHBH B Ta3W IpyIMa ce Cupa HeropaTa (TsIXHATa) aMOPTH3AITHSL.

Ot narata, Ha KOSITO KPUTEPUUTE 3a KIACH(PHUKAINS HA aKTHBA/TPylaTa HETHH aKTUBH
KaTo JbpXaHW 3a Tpojaxda Bedye HE Ce YIOBJICTBOPSABAT, CE MPEyCTAHOBSBA
KJIacupHIMpaHeTo My (MM) KaTo akTuB (M) abpxaH(d) 3a mpomaxba W ChIMAT (TE) ce
olleHsABa(T) IO MO-HUCKATa OT HeroBaTa (TsAXHATa) OallaAHCOBA CTOMHOCT MPEIu aKTUBBT(UTE)
ma e (ca) Oun (O6unmm) knacuduuupan(u) kaTto ObpKaH(M) 32 MPoAak0da, KOPUTHpaHA C
aMOPTH3AIMH /WM MTPEOIIEHKH, KOUTO Onxa OWITM MPU3HATH, aKO aKTUBBT(UTE) HE € (ca) O
(bunm) mpu3HaT(M) KaTo IbpXxaH(M) 3a MpoAakOa, W HeroBara (TsSXHATa) BH3CTAaHOBHMA

CTOMHOCT. AKTHBHUTE JbP)KaHU 3a TIpoiaXkOa ca oroBecTeHH B Oenexka 20.

2.11. Tvpzoecku u opyzu e3emanusn
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THpProBeknTe B3EMaHUS C€ TPEACTABIT M OTYMTAT IO CIIPaBEJIMBA CTOMHOCT Ha 0asa
CTOMHOCTTa Ha OPUTHHAJIHO W3JajaeHaTa (akTypa (ceOecTOMHOCT), HaMaleHa ¢ pa3Mepa Ha
oOe3IleHKaTa 3a HechOupaemu cyMu. [IpuOnu3uTenHaTa OleHKa 3a 3ary0a OT CBMHUTEIHU H
HeChOMpaeMH B3eMaHHMs Ce MPaBH, KOraTo 3a ChOMPaeMOCTTa Ha IislaTa CyMa WM Ha 9acT OT
Hesl ChIECTBYBa BHCOKAa HeCHUTypHOCT. HechOupaemuTe B3eMaHHs Ce M3IHMCBAT, KOTaTo Ce
YCTaHOBSAT MPABHUTE OCHOBAHMSI 32 TOBA, MJTH KOraTO Ja/J€HO ThPrOBCKO B3€MaHe Ce MPEIECHH
KaTo HAIThJIHO HeChOMpaeMo. M3mucBaHeTo cTaBa 3a CMeTKa Ha (hOPMHpPaHUA KOPEKTHB. AKO
KbM Kpas Ha OTYETHHs IE€PHOJ HsIMa CIOpa3yMEHHE 3a pPa3CcpouBaHE Ha B3EMaHHUATA C
HACTBIIMII BeUe MaIeK, T C€ KIACH(PHUIUPAT KaTo mpocpoueHu. IIpocpoueHnTe B3eMaHus Ce
obesnensBar Ha 50% cien 360 mau oT marata Ha manexa u Ha 100% cien u3THUaHE Ha

ciaensammre 360 quwH.

2.12. Ilapu u napuunu exeusanenmu

HapI/I‘IHI/ITe Cp€acTBa BKIIIOYBAT KaCOBUTEC HAJIMYHOCTU U PA3IIAIATECIHUTE CMETKHU,
a MapUYHUTE CKBHUBAJICHTU - KPATKOCPOYHUTE HOCTIO3UTH B 6aHKI/I, YUUTO OpUT'MHAJICH
MaTypHUTET € TI0-MaJIbK OT 3 Mecela.
3a menuTe Ha U3TOTBSHETO HA OTUETa 3a MapHIHUTE MOTOIIH:
® TIAPUYHWATE MOCTHIUIEHUS OT KIUEHTH W MapUYHUTE TUTAIAHW KbM JOCTaBYMIM Ca
npezacraBenn OpyTHO, ¢ BkitoueH JIJIC (20%);
e quraterwaT JJIC mo MOKYNMKM Ha NBJITOTPAMHM aKTHBH C€ IOCOYBA KaTo “‘Apyru
TTOCTBIUTEHUS (TUTAIaHus)”’, HETHO KbM IMApUIHUTE ITOTOIIA OT OIlepaTHBHA JICHHOCT,
JOKOJIKOTO TOM ydacTBa M C€ BH3CTAHOBSBA 3a€QHO M B OMEPATHBHUTE IOTOIM HA

JIPY’KECTBOTO 32 CHOTBETHUS NEPHOT (MEce).

2.13. JIuxeonocHu 3aemu u Opy2u RPUBIEYEHU PecypPCu

Benukn 3aemMum W Apyrd npuBIeYeHH (DUHAHCOBH pPECYpCH ca IPEACTaBEeHH
ITHPBOHAYANIHO M0 CE0ECTOMHOCT (HOMHHAHA CyMa), KOATO Ce TpueMa 3a CIpaBeInBa
CTOHHOCT Ha ITOJIy9€HOTO IO CENKaTa, HETHO OT MPEKHUTE Pa3XOoau, CBP3aHH C TE3U 3aeMH H
npusiedeHn pecypcu. Cien mbpBOHAYAIHOTO HPU3HABAHE, JMXBOHOCHHUTE 3a€MH M JIPYTH
NIPUBJICYEHU PECYpCH, TOCIEBAIIO CE OLEHSIBAT MO0 aMOPTU3UpPYeMa CTOMHOCT, ONpeeieHa
Yype3 MpuWiaraHe Ha MeToja Ha eQeKTHBHATa JHMXBAa. AMOpTHU3UpyeMara CTOWHOCT €
M3YMCIICHA KAaTO ca B3€TH IPEABUJ BCUYKH BHJOBE TAKCH, KOMHCHOHHM U JPYTH Pa3Xxo.H,
BKJI. IMCKOHT MJIM IIPEMHUsI, aCOLIMMPAHU C Te3H 3aeMu. [ledanOure u 3aryoure ce mpu3HaBaT B
OTYeTa 3a JOXOAMTE KaTo “(DMHAHCOBH pa3Xxoau’”’, HETHO, Mpe3 Mepruoa Ha aMOPTHU3aLMsl WIIN

KOraTo 3abJDKCHUATA CC OTHUIIAT UJIK peaynupar.

24



MAPUIIATEKC Al
IT'OAUIIEH HEKOHCOJIMAVMPAH ®MHAHCOB OTYET 3A TTEPUOJJA, TPUKJTIOUBAILL HA
31 nexkemBpu 2019 romuHa

2.14. 3aovircennusn Kom 0ocmaguuyl u Opyzu 3a0vadiceHus

3anbKeHUsATa KbM JIOCTaBUUIM M JAPYTUTE TEKYIIH 3aAbDKEHUS Ce OTYMUTAT IO
CTOMHOCTTa Ha OPUTHHAIHUTE (PaKTypH (ceOECTOMHOCT), KOSTO Ce MpHeMa 3a CIIpaBeInBaTa
CTOMHOCT Ha CJ/IeNiKaTa, KOoATO Iue ObJe M3IIareHa B ObJelle Cpelly MOIy4eHUTE CTOKH U
YCIYTH.

Koraro 3agbmkeHunaTa KbM JOCTaBUMIIM Ca pPa3CpPOYEHH U3BBH HOPMAIHHTE
KpPEAUTHU CPOKOBE, T€ C€ OTYHUTAT I10 CeralHaTa CTOHHOCT Ha 3aAbJDKEHUETO, JUCKOHTHPAHO
Ha 0a3za Ha JIMXBEHOTO PAaBHHUIIE IO MPUBJICYECHHTE OT JPYKECTBOTO KPEIUTHU PECYPCH C
aHAJIOTWYEH MaTypUTET U IpeAHa3HadyeHHe, a pa3iuKaTa MEXIy CeramHaTa CTOMHOCT U

o0I11aTa cyMa Ha IJIalllaHUsITa ¢e OTUYMTa KaTo (PMHAHCOB Pa3xoj (JIMXBa).
2.15. Juszunz

Dunancoe nuszunz

QDUHAHCOBUAT JIM3HHT, IPA KOWTO ce TpaHCepupa KbM JPYKECTBOTO CHIIECTBEHATA
4acT OT BCUUKU PUCKOBE U CTOIAHCKHU I10JI3U, IIPOU3TUY AL OT COOCTBEHOCTTAa BbPXY aKTHUBA
nox (UHAHCOB JIM3HMHI, C€ KalWTalM3Wpa B OTYeTa 3a (UHAHCOBOTO CBHCTOSIHME HA
JIM3UHIONOIYYaTeNsl KaTo ce MPeICTaBst KaTO UMOTH, MALIMHU U 000pyIBaHe MOJ{ JU3UHT 110
IleHa Ha He3abaBHa Ipojax0a WIM ako € IO-HUCKAa - II0 HAcCTOsIaTa CTOWHOCT Ha
MUHMMAJIHUTE JU3UHIOBU IUTAlIaHUs. JIM3HMHIOBUTE IJAIlAaHUA CBHABPXKAT B ONPEIAEICHO
CHOTHOIIICHWE (PMHAHCOBHUS pas3xon (JMXBaTa) W IpHIAJamiaTa ce 4YacT OT JIM3WHTOBOTO
3agbiDKeHHe (TJIaBHUIA), TaKa Ye Ja Ce IIOCTUIHE MOCTOSHEH JIMXBEH IPOLEHT 3a OCTaBalaTa
HeM3IUIaTeHa 4acT OT IJIaBHHMLATa IO JIM3MHIOBOTO 3aAbJDKeHue. JINXBEHUTE pa3xomu ce
BKJIIOYBAT B OTYETA 32 BCEOOXBATHUS IOXOI.

[IpunobutnTe TOA (DMHAHCOB JIM3MHT aKTHBH C€ aMOPTHU3HMpaT Ha 0a3a IONE3HUs
XKUBOT HAa AKTUBA M B paMKUTE Ha JIM3MHIOBHUA CpOK. [IpyXecTBOTO € cTpaHa IO
(MHAHCOBOOBBP3aH JIM3UBIOB JIOTOBOP CKJIIOYEH BBB BpPB3Ka C MPHAOOMBAaHETO Ha
aBTOMOOWJI, KaTo TMacrBa /3aIbIDKEHHUETO/ TI0 JIOTOBOPa € OMOBECTEHO B Oenmexku 24 u 29.

Onepamuegen au3une.

JIM3uHT, IPY KOWTO HAaeMOJATENST MPOABIKABA [a MPUTEKABa ChILECTBEHATA YacT
OT BCHYKH PHCKOBE M CTONAHCKU H3rOAM OT COOCTBEHOCTTa BBPXY HaJCHUS aKTHB, CE
KjIacu(uupa KaTto ONepaTHBEH JM3UHI. J[py)KeCTBOTO € CTpaHa MO eOUH ONEpaTHUBEH
JU3UHTOB JIOTOBOP 3a HaeM Ha oOocoOeHa ruioml oT 484 KB. M. MpPEACTaBIISBALIM ,,CKIA[
roTOBa MPOAYKIUs~ chC cpok Ha neiictBue 1m0 30.06.2020r. [lopaau dakra, ye crIroUeHUs

AOroBOp € KpaTKOCPOUCH U CHIICCTBYBA 3HAYUTCIIHA HCECUTYPHOCT OTHOCHO HEIrOBOTO
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IpoabJIZKaBaHC IO MPEICHKA Ha P’I)KOBOI[CTBOTO, HC NpujiaraT mOCTAaHOBKUTEC 3a IMMPU3HABAHC

Ha aKTHB C IIPaBO Ha MOJI3BaHe, Ha OCHOBaHUe naparpad 5, 0. ,,a*“ or MCDO 16.

2.16. Hencuonnu u Opyu 3a0va2ceHus KoM REPCOHANa RO COUUATHOMO U
mMpYo0060 3aKOHO00AMEICIEO

TpynoBuTe ¥ OCUTYpUTENHHM OTHOUICHUS C paOOTHUIMTE U CIY)KUTEIUTE B
JPY>KECTBOTO C€ OCHOBaBAT Ha pasznopendute Ha Koxekca Ha tpyaa (KT) u Ha pasnopendute
Ha JISHCTBAIIOTO OCUTYPUTEITHO 3aKOHOJIATEJICTBO.

OCHOBHO 3aJIbJKCHUE Ha pa00TOAATENS € J]a U3BBPINBA 3aIbDKUTCIHO OCUTYPSBAHE
Ha Haetuss mnepcoHan 3a (oHn “lTleHcun”, JOMBIHWUTENHO 3abDKUTEIHO TICHCHOHHO
ocurypsane (JI3I10), doux “OO6mo 3abonsBane u MaitunHcTBO” (O3M), doHa
“bespadoruna”, ousa “Tpymnosa 3mononyka u npodecuonanna oonect” (T3I1B), u 3apaBHO
OCUTypsIBaHe.

Pa3mepuTe Ha OCUTYPHUTEIHHUTE BHOCKH C€ YTBBP)KIABAT KOHKPETHO ChC 3aKOHA 3a
oromkera Ha JIOO m 3akoHa 3a Ormomkera Ha H30K 3a chorBerHaTa roguHa. BHOckHTE ce
pasnpenerniaT Mexy padoToIaTelsi U OCUTYPEHOTO JIUIEe B ChOTHOLICHUE, KOETO ¢e MPOMEHS
©KETOMHO U € ompeneneHo B Wi 6, air. 3 or Komekca 3a cormanio ocurypsisane (KCO).
OOmmsaT pasmep Ha BHockata 3a ¢oug “Ilencun”, J3I10, doux “O3M”, doux
“bespaboTria” u 3apaBHO ocurypsasane mpe3 2019 r., e KakTo cieasa:

e 3anepuoda 01.01.20192. —31.12.2019 2.

32,3 % 3a Tpera kareropus Tpya u 35,3 % 3a BTopa Kareropus Tpy (pasnpeencHo B
CHOTHOIIIEHHE paboTonaTen : ocurypeno muie 60:40)

B nombiHeHHe, W3IS0 32 CBOSI CMETKa PabOTOMATENSIT PaBH OCUTYPHUTEIHA BHOCKA
3a ¢oux “T3I1b”, B pazmep Ha 1,1 % .

KbM JpyxkecTBOTO HsAMa Cbh3IaJieH M (YHKIUOHUpAIl 4YacTeH J0OpOBOJNCH
ocUTypHTENeH (oHI.

OcHT'ypUTEITHUTE ¥ TIEHCUOHHU TUIAHOBE, TIPUJIATAHU OT JPYKECTBOTO B KAYECTBOTO
My Ha paboTojaTen, Ce OCHOBAaBAT Ha OBITapCKOTO 3aKOHONATENCTBO M Ca IUIAHOBE C
nepunupann BHOCkH. [Ipy Te3u IuIaHOBE PabOTOAATENAT IUIANA MECEYHO OIpE/eTIeHU
BHOCKH B ibpkaBHUTE QoHA “Tlencun”, poug “O3M”, donp “bespadoruna”, hounx “T3I1B”,
KaKTO M B YHHMBEPCAJIHU U MPOPECHOHATHU MEHCUOHHU (HOHIOBE - HA 0a3za (PUKCHpAHU MO
3aKOH TIPOLICHTH W HsSIMa MPaBHO WM KOHCTPYKTHBHO 3aJbJDKCHHE Jia JOIUIallla BbHB
¢doHg0BeTe OBACHIM BHOCKM B CIYYaWTe, KOTaTO T€ HAMAT JOCTAThYHO Jia M3IJIATAT Ha
CHOTBETHHTE IMIA 3apa0OTEHHTE OT TAX CYMH 3a IEpHoAa Ha TPYJIOBHS UM CTaxK..

Amnamoruyso ca 3aAbJIZKCHUSATA IO OTHOIICHUEC HAa 3IJpABHOTO OCUT'YPSABAHEC.
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CobriacHo pasmnopendure Ha Kogekca Ha Tpyzna paboTOmaTeNaT MMa 3aJb/DKCHUE a
M3IUIATH TIPH TIPEKPaTsBaHE Ha TPYAOBHUS IOTOBOP CICTHUTE 00C3IETCHHUS:

®  HECMAa3eHO MPEAU3BECTHUE - 32 TEPUO/Ia HAa HECTIa3eHOTO MPEAN3BECTHUE;

® [I0pajJv 3aKpHUBaHE Ha MPEINPHUITHETO WJIM HAa 4YacT OT HEro, ChKpallaBaHE B IIATa,
HaMaJisiBaHe Ha oOeMa Ha pa0oTa U criiMpaHe Ha padoTa 3a 1oBede OT 15 aHu u ap. —
OT eqHa OpyTHaA MeceuHa paboTHa 3arara;

® [pU MpeKpaTsBaHe HAa TPYAOBHUS JOrOBOp Mopagu OonecT — B pa3Mep Ha OpyTHOTO
Bb3HArPaXK/ICHNE HA paOOTHHKA 3a JIBa Mecella IpPH YCIOBHE, Y€ UMa Haii-MaJIKo MeT
TOIMHU TPY/IOB CTaX U HE € MOoTyyaBall 00e31IeTeHHEe Ha ChIIIOTO OCHOBAHUE,

® [IpU NEHCHOHUpaHe — OT 2 10 6 OpyTHU MeceuHH pabOTHU 3aIIaTh CIIOpEN TPYIOBUS
CTaX B JIPY)KECTBOTO;

® 32 HEW3IOJ3BAaH IUIATEH TOMUIICH OTHYCK - 32 ChOTBETHHUTE T'OJAMHHU 3a BPEMETO,
KOETO Ce MPHU3HaBa 3a TPY/IOB CTaX.

Crien M3IUTANAHETO Ha MOCOYECHUTE O0E3IIETeHUs 3a padoTojaTeNst He MPOU3THYAT
JIPYTH 3abJDKEHUS KbM PaOOTHUITUTE U CITY>KUTCIHTE.

KpaTtkocpouHuTe 10X0IH 3a MepcoHaia moja popMara Ha Bh3HArpakIeHHs, OOHYCH U
COIIMAJTHY JOTIIAIIAHMUS ¥ MPUI00MBKH, (M3UCKyeMH B paMKUTE Ha 12 Mmecela ciem Kpasi Ha
Ieproia, B KOHTO MEPCOHATHT € TMOJNIOKHII TPYX 3a TAX WM € H3IIBIHII HEOOXOAMMHTE
YCIIOBHS1) CE IPU3HABAT KaTO Pa3Xxoj] B OTYETa 32 BCCOOXBATHHUS OXO[I B IIEPHO/A, B KOWTO €
TIOJIOKEH TPYABT 3a TIX WU Ca M3MBIHEHU M3MCKBAHMATA 3a TAXHOTO IOJydaBaHE, M KaTo
TEKYyIO 3adbJDKCHHE (CIIeN MpHCHaJaHe Ha BCHYKH IUIATEHHW BEYEC CyMH W ITOJIaraiid ce
VAPBKKH) B pa3Mep Ha HEANCKOHTHpPaHATa UM cyMma. IbIDKUMHUTE OT IPYKECTBOTO BHOCKH I10
COIMATHOTO W 3/IpaBHO OCHTYpSIBAaHE C€ MPHU3HABAT KATO TEKYI[ Pa3Xxod W 3aJbJDKEHUE B
HEAWCKOHTHPAH pa3Mep, 3aemHHO W B Ieproaa Ha HAYHCICHHE HAa CHOTBETHHTE IOXOAM, C
KOHTO T€ Ca CBBP3aHM.

KbM Kpas Ha BCeKHW OTYETEH MEpHOJ APYKECTBOTO MPaBH OIEHKAa HAa cyMara Ha
OYaKBAaHWUTE Pa3XOAM IO HATPYIMBAIIUTE CE KOMIEHCHPYEMH OTITYCKH, KOSTO CE€ OYaKBa Ja
ObJIe U3IIaTeHa KaTo Pe3yiITaT OT HEH3MOI3BaHOTO MPaBO Ha HATPyIaH OTHYyCK. B oreHkara
HE ce BKIIOYBAT NMPHUOIM3HUTENHATA IpPEeleHKa B HEMUCKOHTHPAH pa3Mep Ha pas3XOIWTe 3a
BHOCKH TI0 33JJbJDKATEITHOTO OOIIECTBEHO OCUTYPSIBAHE.

Ceoriacao Konekca Ha Tpyna € 3aIbJKEHO J1a M3IUIalla Ha JIMLa OT IepcoHala Mpu
HACTHIIBaHE Ha TICHCHOHHA BH3pAcT 00e3IIeTeHNEe, KOETO B 3aBUCHMOCT OT TPYIOBHUS CTaX B
MIPEINPUATAETO MOXKE Jla Bapupa Mexay 2 u 6 OpyTHH MecedyHH pabOTHU 3aruiaTH KbM
JaTara Ha MpeKpaTsBaHe Ha TPYAOBOTO MpaBOOTHOIIeHHE. 110 cCBOMTE XapaKTepUCTHKH Te3U
CXEMU TIPEACTaBIABAT TUIAHOBE C IehUHUPAHU JOXOJIH.

M3uucnenmero Ha pa3Mepa Ha Te3M 3aAbDKEHUS Hajara ydacTUETO Ha

KBaJ'II/I(i)I/IL[I/IpaHI/I AKTHOCPH, 3a Ja MOXKEC J1a CC OIIPCACIN TAXHATa CCraliHa CTOHMHOCT KbM Kpas
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HA OTYETHHA TMEPUOJ, MO KOATO TE C€ MPEINCTaBiIT B OTYeTa 3a (PMHAHCOBOTO CHCTOSIHHUE,
KOpUI'MpaHa ¢ pa3Mepa Ha HENPU3HATUTE aKTIOepCKU Iedandu U 3aryOu, a pecil.
W3MEHEHUETO B CTOMHOCTTA UM, BKJI. IPU3HATUTE aKTIOEPCKH MeYaIOn U 3ary0nm — B OT4eTa
3a BCeOOXBaTHMS JOXO[. B3umaiikm B TpemuBUa pa3Mepa W ChHIIECTBEHOCTTA Ha
3aIbJKEHHSTA, CPaBHEH C IIeHaTa Ha aKTIOEPCKHUS TPY[, U3UMCIEHUATa MOraT Jia ObJaT U ca

HaIpaBeHU OT JIPYKECTBOTO.

2.17, IlIposusuu
[IpoBu3uK ce MpU3HABAT, KOraTo JPYKECTBOTO MMa HACTOAIIO (KOHCTPYKTHBHO WJIU

MpaBHO) 3aJb/DKEHHE B  PE3yJITaT Ha MHUHAIO ChOMTHE, U € BEPOATHO, 4e
MoracsBaHeTo/ypeX/IaHeTO Ha TOBa 3aIbJDKEHHE € CBBP3aHO C M3THYaHE Ha PECypCH.
[IpoBusuuTe ce oneHsBaT Ha 0a3a Hail-nOOpaTa NPUOIM3NTENHA MIPEICHKAa Ha PHKOBOJICTBOTO
KbM Kpasi Ha OTYCTHHS MEPUOJ 332 Pa3XOAHUTe, HCOOXOAUMH 3a YPSKIAHETO Ha ChOTBETHOTO
3abipkeHue. [Ipubnu3urenHaTa oleHKa ce TUCKOHTHPA, KOraTo NaIekbT Ha 3aIbIKCHUETO €
nearocpodeH. Korato ce o4akBa 4act OT pecypcuTe, KOUTO IIe Ce M3MONI3BAT 3a YpeKIaHe Ha
3aJIBJDKEHHUETO JIa ObJaT BH3CTAHOBEHH OT TPETO JIUIE, JIPY>KECTBOTO NIPHU3HABA B3EMaHE, aKo
€ HaJlMIe BHCOKA CTENEH Ha CUTYPHOCT HAa HErOBOTO TONy4aBaHE, CTOMHOCTTA MYy MOXeE
HAJEKIHO Jla CE YCTAHOBU U JIOXOJ (KPEIUT) MO ChIaTa MO3UIUS B OTYETa 32 BCEOOXBATHUS

JIOXOII, KBJIETO € MIPE/ICTaBeHa U caMaTa IIPOBU3HSL.

2.18. Akyuonepen Kanuman u pezepeu

Maprmarekc AJ] e ch3maseHo Karto axkIUOHEpHO HpyxkecTBo. KaTto TakoBa e
3aIBIDKEHO Jla PErucTpupa B THPrOBCKHUS PETUCTBP OINpPENENeH pa3Mep Ha aKuUuOHEpeH
Kanuman, KOWTO Ja CIyXH KaTro oOe3NmedyeHrne Ha KPEeTUTOPHTE Ha JPYKECTBOTO 3a
M3ITBJIHEHNE HA TEXHUTE B3EMaHUS KbM HEro. AKIIMOHEPHUTE OTrOBapST 3a 3aIbJDKEHHUATA Ha
IPY’KECTBOTO JI0 pa3Mepa Ha CBOETO AaKIMOHEPHO YYacTHe B KamWTajla W Moratr Ja
MpeTeHAnpaT BpbIIaHE HAa TOBa YYaCTHE CaMO B TPOHM3BOICTBO MO IJHUKBHUIAIUS HIIH
HECHCTOSTETHOCT. J[py’>KeCTBOTO OTYMTAa OCHOBHHUS CH KamUTall 10 HOMHWHAHA CTOHHOCT Ha
pEeruCTpUpaHUTe B CH/IA AKITHH.

CohriacHo u3MCKBaHUATa HA THProBCKus 3aKOH M ycTaBa JPYXKECTBOTO € IJIBXKHO J1a
(hopmMupa 1 3aKOHOB pe3epB “Pono Pezepsen”, KaTo N3TOYHUIIM HA (OHJIA MOTaT Ja ObJaT:

e Hali-MaJKO €lHa JeceTa OT redajlaTa, KOATO C€ OTHENsl JOKAaTO CPEeICTBaTa BbHB
(oHIa NOCTUTHAT €HA AECEeTa 4acT OT aKLMOHEPHUS KalHuTal WIM MO-TOIsSIMa 4acT,
IO peleHre Ha 00II0TO ChOpaHue;

e cpencTBaTa, NONYyYEHH HaJl HOMHHAJIHATA CTOMHOCT HA aKUUUTE NMPH W3JaBaHETO UM
(mpemueH pes3eps);

e cyMata Ha JOUBJIHHUTEIHUTE IUIALIaHUS, KOUTO TMPABAT AaKIUOHEPUTE Cpeury

npeaAOCTaBECHUTC UM IIPEAUMCTBA 3a AKINUUTE,
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e pyrd U3TOYHHIIM, IPEABUACHH M0 perieHre Ha O0moTo crOpanue.

CpenctBara oT (poHAa MOrat Ja ce U3IOJI3BaT CaMo 3a IOKpUBAHE HA TOJMIIHATA 3aryda
W Ha 3aryOu oT mpeaxoanu roguau. Korato cpencrsarta BbB (JOHIA JOCTUTHAT ONpPEeTCHUs
B yCTaBa MUHMMAJICH pa3Mep, CpelcTBaTa Haj Ta3u CcyMa MoraT 1a ObJaT M3MOI3BaHU 3a

YBC€INYaBaHC HAa aKIIMOHCPHUA KalluTall.

Ilpeoyenvunuam pesepe ¢ GopMupaH OT TIOJOXKUTEIHATA pa3iuKa MEXIY
OajaHCOBaTa CTOMHOCT Ha HEJABH)KMMUTE HMOTU TEXHHUTE CIPABEIJIUBU CTOHHOCTH.
[IpeorieHbYHUAT pe3epB ce TpaHchoOpMUpa KbM “HATpyNaHU TedyanOu”, KOrato aKTHBHTE

HaIyCHAT MaTPUMOHHWYMAa Ha JAPYKECTBOTO B PE3YJTAT Ha MPoAaxoa.

2.19. Janwvuu evpxy neuanoama

Texywume danvyu 6vpxy neuanbama ce ONPENENAT B ChOTBETCTBHE C U3UCKBAHUATA
Ha OBITapCKOTO JAHBYHO 3aKOHOJATEICTBO — 3aKOHA 32 KOPIOPATHBHOTO MOJOXOJHO
obnarane. Homunannara qanpanaa craBka 3a 2019 1. € 10 % (2018 1. : 10 %).

[Mo pemieHne Ha pPBHKOBOACTBOTO W OT TIJIEJAHA TOYKA Ha MPEANA3IMBOCT B

APYKECTBOTO HE CC IMMPHU3HABAT OTCPOUYCHU TaHBYHU aKTUBU U ITACHUBH.

2.20. Hemna neuanoa na akuus

Hernara nevan0a Ha akius ce M3YMCIABAT KAaTO CE pa3/iell HETHATa Iedanda Wi
3ary0a 3a mepuofa, Io/uIekKama Ha paslpeaeneHne MeXIy aKIMOHEPHTE, MPUTEKATEIN Ha
OOMKHOBEHH aKIMH, Ha CPENHO-TIPETEryieHus Opoif Ha Ibhp)KaHWTEC OOMKHOBEHHW AaKIIUW 3a
neprosa.

CpenHo-TIpeTerIeHUAT Opoit aKITNH MPENCTaBIIsIBa OPOAT HA THPKAHUTE OOMKHOBEHHU
Ak B HAYaJlOTO HA TEPHO/a, KOPUTHUPAH ¢ Opos Ha OOpaTHO M3KYMEHUTE OOWKHOBEHU
aKIMU ¥ Ha HOBOM3/Q/ICHUTE TaKMBa Mpe3 Meproia, YMHOXKEH 10 CPEIHO-BPEMEBUS (HaKTop.
To3u dakTop m3paszsBa Opos HA AHWUTE, MPE3 KOUTO KOHKPETHUTE aKIMK Ca OWIM JbpXKaHHU,
cpsMo ob1ust Opoit Ha THUTE Mpe3 MEePHO/IA.

Herna mevan0a Ha akmuy ¢ HaMalleHa CTOWHOCT HE C€ M3YMCISABAT, Thi KaTO HAMA

n3aaJCHN MMOTCHIMAJIHN aKIIMKM C HaMaJICHA CTOMHOCT.

2.21. @unancoeu uncmpymenmu

2.21.1. Qunancoeu axmueu

ILPY)KCCTBOTO Knacn(bnunpa CBOHUTEC (bHHaHCOBI/I AKTUBHU B CJICAHUTC KaTCIrOpHU:

e “B3eMaHuA’, BKIIIOUUTEIHO NAPUUYHUTE CPEJCTBA U EKBUBAJICHTH;
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Knacudukanusara € B 3aBUCUMOCT OT CHITHOCTTA M HENUTE (MpeJHa3HAYCHUETO) Ha
(hMHAHCOBUTE aKTMBU KbM JaTaTa Ha TAXHOTO NPUA0OMBaHE. PHKOBOJICTBOTO oOmpeaens
knacudukanusaTa Ha (GUHAHCOBUTE aKTHBH Ha JPYKECTBOTO KbM JlaTaTa Ha IMbPBOHAYAITHOTO
YM TIPHU3HABaHE B OTYETa 332 (JUHAHCOBOTO ChCTOSIHHUE.

OOuuaiiHO JPY)KECTBOTO IpU3HABA B OT4YeTa 3a (MHAHCOBOTO CH ChCTOSHHE
(MHAHCOBHTE aKTHBU HA J]ATaTa HA ThPryBaHE — JaTaTa, Ha KOSTO TO ce € 00BBp3aio (moeno
€ OKOHYATelleH AaHTaKMMEHT) Ja 3aKylnd CBhOTBETHUTC (MUHAHCOBH aKTHUBH. BCHUYKH
(h)MHAHCOBM aKTUBHU ITbPBOHAYAJIHO CE OIICHSBAT IO TAXHATA CIPABEIJIMBA CTOHHOCT ILIIOC
MIPEKUTE Pa3XOH MO TPAH3AKIIUSITA.

®dUHAHCOBUTE aKTHBM C€ OTIHMCBAT OT OT4Yera 3a ()MHAHCOBOTO CHCTOSHHE Ha
JPY’KEeCTBOTO, KOraTo IpaBaTa 3a IOJy4aBaHE Ha MapU4HU CpeAcTBa (TOTOIM) OT TE3U
aKTHBH Ca U3TEKJIH, WM Ca MIPEXBBPJICHU U IPY>KECTBOTO € MPEXBBPJIIIIO ChIIECTBEHATA YaCT
OT PHUCKOBETE U MOJIBUTE OT COOCTBEHOCTTA BHPXY aKTHUBA Ha JIPYro APYKECTBO (JIUIe). AKO
JIPY’KeCTBOTO MPOABDKaBa Ja ABPKH CHIIECTBEHATa YacT OT PHUCKOBETE W TION3UTE
ACOIMHMPaHN ChC COOCTBEHOCTTA Ha JaJieH TpaHcdepupaH (UHAHCOB aKTHUB, TO MPOIBIKABA
Ia IIpU3HaBa aKTHMBAa B OTYCTa 3a q)HHaHCOBOTO CU CBCTOAHUEC, HO IIpU3HaBa CbOIO H
00e3meueHo 3abp/DKEHIE (3aeM) 3a TIOTyUYEHUTE CPEICTBA.

Bzemanus

B3emanusTa ca HeepuBaTUBHU (PMHAHCOBH aKTHBU C (MKCHPAHU WM YCTAHOBHUMU
IJIallaHusl, KOMTO HE ce KOTHpaT Ha aKTHBEH Tma3ap. e ce olleHsBaT B oOTYeTa 3a
(PMHAHCOBOTO CBHCTOSIHME TIO TAXHATA AaMOPTHU3MpyeMa CTOWHOCT IMpPH H3IOI3BAHETO Ha
MeToJa Ha c(peKTUBHATA JMXBa, HaMaJicHa ¢ HampaBeHa obe3rneHka. OOwJaHWTE 3a
IPY’KECTBOTO aKTHBH B Ta3W TPyla ca THPrOBCKM B3eMaHUs. Te3W aKkTHBH ce BKIIOYBAT B
rpymara Ha TEeKYyIIWTE aKTHBH, KOTaTO MaTypUTEThT MM € B paMKuTe Ha 12 mecema, a
OCTaHANWTE — KAaTO HeTeKymu. Ta3m Tpyma (UHAHCOBH AKTUBH BKIIIOYBA: THPTOBCKH
B3eMaHHA, JAPYTH B3EMaHHUs OT KOHTPAareHTH M TPETH JUIA, TAPUYHN CPENCTBA W MapHIHU
€KBUBAJIEHTH OT OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE. JIMXBEHUAT JOXOM MO B3EMaHUATA CE
mpu3HaBa Ha 0a3a e(eKTHBHA JINXBa, OCBEH MPU KPATKOCPOYHHUTE B3EMaHWs TOA 3 Mecella,
KBJIETO TIPU3HABAHETO HA TaKaBa JINXBa € HEOCHOBATEIHO KaTO HECHIIECTBEHO M B PAMKHUTE
Ha oOWYaitHUTe KpenuTHU ycnoBus. Toil ce mpencTaBs B oT4YeTa 3a BCEOOXBATHHS JIOXOJ €
KbM “TIpuxonu’.

2.21.2. @unancoeu nacueu

DHUHAHCOBUTE MaCHBH Ha APYKECTBOTO BKIIKOYUBAT 3a€MU M 3aABbJDKCHHA KbM
AOCTAaBYMIM W JAPYrM KOHTpPAIrCHTH. HLpBOHa‘IaJ’IHO T€ CC IpPU3HABAT B OTYCTAa 34
q)HHaHCOBOTO CbCTOSIHHC IO CIpaBEAjinBaTa UM CTOMHOCT HETHO OT MOPEKUTEC pas3xoau II0
TpaH3aKIuATa, a MOCJICABAIIO - MO aMOPTHU3UpYyCMa CTOHHOCT 110 METOAa Ha G(I)CKTI/IBHaTa

JINXBa, OCBCH 34 IIPOCPOUCHHU, MPCAOrOBaApsIHHN U IO/ YCIIOBHUC 3a MMPCACPOYHO HU3ILIAIIAHC
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2.22. Cezmenmno omuumane
Jpy’)KecTBOTO HE OTYMTAa ¥ HE ONOBECTSIBA CErMCHTHU aKTHBU U TACUBH,
PECIYKTUBHO MPUXOIM U Pa3X0/IH, opaau GakTa uye QyHHOCTTa My C€ OCBIIECTBSIBA CaMO Ha

TepuTopusara Ha PemmyOnuka brirapus.

2.23. Ilpeyenku om onpedensauio 3navenue npu npui1azane c4emosooHama
noaumuka Ha opyxycecmsomo. Knrwouosu npudauzumennu oueHKUu U npeonoioNceHus ¢
BUCOKA HecuypHocnt.

2.23.1. Ilpeouenenu cmoitnocmu Ha 3emume

B apyxecTBOTO € mNpHETO IMpeolleHKaTa Ha 3E€MHUTE J0 TIXHATa CIIpaBeIuBa
CTOMHOCT Jla C€ U3BBpIIBa HA 3-FO}II/IHIeH nepuoa OT HE3aBUCUMMU JIMIICH3UPAHU OLCHUTCIIN.
TakwBa mpeomenkd ca wu3BbpmeHn kbpM 31.12.2001r., 31.12.2004 1, 31.03.2008 .,
30.03.2009, 30.09.2010r., 31.12.2013 1., 31.12.2018 r. 1 kM 31.12.2019 1.

Ilpu Te3u mpeolieHKH ca MPUJIOKEHU CIEAHUTE MOJAXOAW U OLIEHBUYHM METOJU 3a
M3MEpBaHEe Ha CIpaBeNjMBaTa CTOMHOCT Ha OTACIHHMTE BHJOBE IBJITOTPAMHHM MaTEpUaTHH
AKTUBU.

o Ilazapen momxox” upe3 ,,MeTom Ha Ma3apHATE aHAIO3W~ - 3a CTPAAUTE U
HecIeIMaTN3upaHoTo 00opy/IBaHe, 32 KOUTO MMa peasieH Masap, Ma3apHd aHaio3u U 6asza 3a
CPaBHUMOCT C€ ITpHeMa Ma3apHaTa UM CTOHHOCT IO CPaBHUTEIICH METO]I;

o _llomxonm, ©Oa3mpan Ha pasxomure (akTmBuTe)’ Upe3 ,Merom Ha
aMOpPTU3WPaHa BH3CTAHOBUTEIHA CTOHHOCT” - 32 CIICIHMATU3NUPAHUTE MAIMHH, ChOPBKCHUS 1
obopy/BaHe, 3a KOWTO JIUTICBA pealieH Ma3ap, 3a CIpaBeIUInBa CTOMHOCT ce MpHeMa TsAXHATa
aMOpPTU3WpPaHa Bh3CTAHOBUTENTHA CTOWHOCT C XUIOTE3a 3a U3MOI3BAHETO UM B TEXHOJIOTHYHO
- o0BBp3aH mporec (moaxonm Ha 0Oa3za pa3xomd /aKTUBH — METON HAa aMOpPTHU3HpaHa
BB3CTAaHOBHUTEITHA CTOHHOCT).

OCHOBHHTE W3TOYHHIM 3a WHPOPMAIUS, W3MON3BAHM TPU H3YHCICHUATA U
MPEIEHKUTE BbB BPBH3Ka C OMPEACISIHETO Ha CIPABEIUIMBUTE CTOWHOCTH €a: BHTPEITHH JAaHHU
M CTAHOBUINA HA PHKOBOJICTBOTO HA JIPY>KECTBOTO OTHOCHO EKCIIJIOATAIIMOHHO ChCTOSHHE HA
aKTHBHUTE, HaMepeHUEe 3a TNpoJak0da Ha KOHKPETHH AaKTHBH, W3BBPIICHH PEMOHTH,
MEPCIEKTUBU 3a W3MOJI3BAHE HA aKTUBUTE, MYyONMKYBaHU IICHH 32 pealv3UpaHH CIETKU Ha
MazapuTe 3a HEABMXKUMH UMOTH, OEPTHU JAHHU OT MPOU3BOJUTENHU, THPTOBIM U BHOCUTEIH
HA HOBH CICIUATM3UPAHN MAIIMHHU U ChOPBIKEHUS, KAKTO U TAKHBA BTOPA ymoTpeoda.

2.23.2. Obe3yenka na umMomu, MauiuHu u 060pyosane

KbM Kkpas Ha BCEKM OTUYETHHS MEPUOJ] PHKOBOJCTBOTO Ha JPYKECTBOTO OPraHU3UPA

nperien 3a O6€3HCHKa Ha CrpaauTe, MalllMHUTC, 060py,I[BaHGTO " TPAHCHOPTHUTE CPEACTBA.
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Kem 31.12.2019 r. pecn. 31.12.2018 r. ¢ u3BBpIICH mperjien 3a OOC3ICHKA Ha
JBJITOTPaHUTE MAaTEPUATHH aKTUBU OT JIMIICH3UPAHH OIICHUTEH, Bh3 OCHOBA Ha KOMTO HE ca

YCTaHOBEHH yCJIOBUS 32 00€3IeHKaA.

2.23.3. Obe3uyenka na é3emanus

[MpubnusuTenHa oreHka 3a 3aryOM OT ChbMHHUTEIHHM M HEChOMpaeMH B3eMaHHS ce
MpaBU OT PHKOBOJICTBOTO B Kpasi Ha BCsika pUHAHCOBA TOIUHA.

OOe3lieHKa HAa THPrOBCKM B3eMaHHWsi ce (OpMHpa, KOrato ca Haliiie OOCKTHBHU
JIOKa3aTeNCTBa, Y€ JIPY>KECTBOTO HsIMa Jla MOXe Ja chOepe IsiaTta cyMa 10 TAX CHIVIACHO
OPUTHHAJTHUTEC YCJIOBUA HAa B3EMAaHUATA.

[Ipu oneHkaTa Ha cHOMpPaeMOCTTa HAa B3eMaHUsITa PHKOBOJCTBOTO MpHJjIara CIeTHUTE
KpUTEPUU:

° 3a B3€EMaHHATa OT CBBbP3aHU NPEAIIPUATHA — PbKOBOACTBOTO IIPaBH aHAJIM3 Ha
IsTaTa eKCIO3UIUSL OT BCSKO CBBP3aHO JIPY)KECTBO € OrJIeA TIpelieHKa Ha peaHaTa
BB3MOXHOCT 3a chOupaneTo uM. [Ipu HanMuMe HA HECUTYPHOCT OTHOCHO ChOMpPaeMoCTTa Ha
B3EMaHMsITa Ce TPaBH MpelleHKa KaKkBa YacT OT TAX € o0e3redeHa (3a1or, UIoTeKa) | 1Mo TO3H
HaYuH € TapaHTHpaHa ChOMpaeMocTTa UM (dpe3 OBICIIo peanu3upaHe Ha 00e3IEUECHUETO).
BsemanmsTa MiIM 9acT OT TAX, 32 KOHTO PBKOBOJICTBOTO YCTaHOBSBA, Y€ CBHIIECTBYBA
JOCTaThYHO BUCOKA HECUTYPHOCT 3a ChOupaneTo uM ce obesmenasar Ha 100 %;

. 3a B3eMaHUATa OT APYTd KOHTPAreHTH — IPOCPOYCHHTE B3eMaHUsA Haj 360
IIHU Ce TPETHpaT KaTo HEChOMpaeMH M ce 00e3IeHABAT M3LSIIO0, JOKOIKOTO CE MpeIeHsBa, Je
€ HaJTUI[e BICOKA HECUTYPHOCT 3a TSAXHOTO ChOMpaHe B Ob/elIe.

CroifHocTTa Ha OO0€3IeHKaTa € pa3nuKata MeXKIy OalaHcoBaTa CTOWHOCT Ha
TaJCHOTO B3eMaHE M CEramiHaTa CTOWHOCT Ha IPOTHO3MPAHHUTE OBACIIN MapUYHH ITOTOLH,
JMCKOHTHPAHU 110 OPUTHHAJIEH e()eKTUBEH JINXBEH MTPOLCHT.

bamancoBara CTOHHOCT Ha B3EMaHHUATA, 32 KOUTO € MPEIEHEHO, Y& € HeOOXOIUMO Jia
ce HampaBH 00e3IeHKa, Ce KOPUTHpPA Upe3 W3IMOI3BAHETO Ha KOPEKTHBHA CMETKA, B KOSITO CE
HaTpynBaT BCHYKHA OOE3IEHKH. 3aryonuTe oT 00e3leHKa U MOCIESABAIIOTO UM Bh3CTAaHOBSIBAHE
ce TpHW3HABaT B OT4YeTa 3a BCEOOXBATHHS JOXOA KBbM “‘mpyru moxomu / (3aryOm) ot
nerHocTTa’”.

2.23.5. /Ipyeu npubnuzumennu oyeHKu

[lpu ompenensHe Ha ceramrHata CTOMHOCT Ha JBITOCPOYHHUTE 3aTbIDKSHUS KBM
NepCOHaa MpHU TEHCHOHMPAHE Ca HalpaBeHW MPEANONOKEHHsS 10 OTHOIIEHHWE Ha
ONPENIENITHETO Ha MPOBU3MUS 32 TE3W 3abJDKEHUS 3a JIMIATa, 32 KOUTO 1€ HACTBIIAT YCIOBHS

34 U3IJIAMIaHCTO HAa JOXOAHU ITPU IICHCUOHHWPAHE 3a TPpU 'OAUHU HAIIPEA — 10 2022r.
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Kbsm JaTaTa Ha HACTOAIIUA (1)I/IH3HCOB OTYCT HAMaA JiMIla OT IIE€pCOHAJIa Ha
APYKECTBOTO, 3a KOUTO Ja € HAJIMIC BB3NPUCTUA KpI/ITCpI/Iﬁ 3a MMpU3HAaBaHC Ha MPOBU3USA 3a

JIOXOJY ITpU HAIlyCKaHE.

3. IIPHXO/H
31.12.2019  31.12.2018
BGN ‘000  BGN ‘000
[puxoau ot npoaax6a Ha JIMA/MHB.UMOTH 105
[Ipuxonu ot Haemu 5
[puxoau ot ycnyru/mpod.o0yueHue/ 2 17
(0011 (1 2 127

4. CEFECTOHHOCT HA ITPOJJAKEUTE

31.12.2019  31.12.2018
BGN ‘000 BGN ‘000

OT4erHa CTOMHOCT Ha MIPOJAZCHA aKTHBU

/NuB.umorm;JIMA/ 147
Pa3xonu 3a BBHIIHHU yCIIyTy /00yueHue/ 1 6
153

5. JPYTH JJOXOJH /(3AT'YBH) OT JEHHOCTTA

Hpyeume doxoou u 3a2ybu ot aefiHOCTTa 31.12.2019 31.12.2018
BKJIKOYBAT: BGN ‘000 BGN ‘000
Ipuxoou om npooasicba na mamepuanu 0 0
Omuemna cmotiHocm Ha NPOOadeHU MAmepuaiu

[Tegan6a ot mpogak6a Ha MaTepuaIn 0 0
Ilpuxoou om npodasicoa na cmoxu 8 14
Omuemna cmotunocm Ha NPOOAdeHU CMOKU ) (7)
[leyan6a ot nmponaxx6a Ha CTOKH 1 7
OTnucanu 3a1bIDKEHUS 35
OTnucany /penHTerpupaHy/ MPOBU3UH U

00e31eHKH

[Ipeornenka Ha IHBECTHIIMOHHE UMOTH 173 2015
Apyrn

0610 174 2057

6. AAMUHUCTPATHBHH PA3XO/H

31.12.2019  31.12.2018

BGN ‘000  BGN ‘000
Pasxonu 3a matepuanu 22 13

Pasxonu 3a BBHIIHY yCIyTH 119 82
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Pazxonu 3a amoprusanus

Pa3xonu 3a 3amatu

Pasxonu 3a conmanHu OCUTYPOBKHU U APYTH
COLIMAJTHH Pa3Xoau

OO0e311eHKU U OTIIUCBAHE HA aKTUBU

Hpyru pasxonu

1. PA3XO/IH 34 MATEPHAITH
Pasxooume 3a mamepuanu BKIIIOYBAT:

Enexrpoeneprus
KoncymaTuBu u kaHI.MaTepuain
Pe3.qactu 1 ropHuBO 3a aBTOMOOWIIN

Hpyru martepuanu
O0uro0

8. PA3XO/IIH 34 BBHIIIHU YCJ/IYTH

Tenedonu u ap. momoOHH
PemonT Ha crpaau u obopyaBaHe
AOOHaMEHTHO TTOIIbPKAHE
I'paxkxnancku noroBopu
[omeHcku 1 KypHepCcKH yCIIyTh
Omur

IIpaBHu ycnyru

Horapuanuu takcu
Jleronnpane Ha OTIaaAbIU
N3roTBsiHe Ha MPOEKT

MecTHU AaHBLUM U TAKCH

Haem

[Ipod. oOyuenwne

3acTpaxoBKU

Apyrn

O6uo

9. PA3XO/IH 34 IIEPCOHAJIA
Paszxooume 3a nepconana BKIIOUBAT:

Br3narpakaeHus no TpyaoB 10r0BOp
Br3narpaxkaenus Ha CbBET Ha AUPEKTOPUTE

21 12
94 90
17 16
8 827
12 13
293 1053
31.12.2019  31.12.2018
BGN ‘000  BGN ‘000
6 6
1 1
6 2
9 4
22 13
31.12.2019  31.12.2018
BGN ‘000  BGN ‘000
3 4
1 5
9 7
10 13
7 7
2
2
18 7
1
34 27
24
6
5
9 7
120 88
31.12.2019  31.12.2018
BGN ‘000  BGN ‘000
52 48
42 42
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6 m.u. Msnvanumenen oupexmop
ConuaiHu OCUTypOBKH
O0mio

10. OBE3LJEHKA HA AKTHBH
Obe3yenxume Ha akmueu BKIIOUYBAT:

O6esienka Ha MHB.MOTH
Obe311eHKa HA POAYKIIHS
OO6e31eHKa Ha CTOKU
Obe31eHKa HA MaTepUaIn
OO6e31eHKa Ha B3eMaHUs
O61mo

11. IPYTH PA3XO/IH 34 JEHHOCTTA

IIpencraBuTenHu pazxoau

[Ipuckaenu cymu mo chaAeOHH Jena
OtderHa croitHOCT Ha TpomaaeHu [IMA
Hpyru

Oo6mo

12. ®DHUHAHCOBH IIPUXO/TH/ PA3XO/IH

DUHAHCOBM NPUXOAHU
[TomoxxuTenHn KypCOBH Pa3iInKH

Oowo:

DUHAHCOBU Pa3xoau

Pazxoau 3a TMXBYU 1O MONTYyYEHU 3a€MU
Takcu 1 KOMUCHOHHU

O0m10

24 24
17 16
111 106
31.12.2019  31.12.2018
BGN ‘000  BGN ‘000
591
191
44
1

8
8 827
31.12.2019  31.12.2018
BGN ‘000 BGN ‘000
7 7
1
147
5 5
12 160
31.12.2019  31.12.2018
BGN ‘000  BGN ‘000
0 0
31.12.2019  31.12.2018
BGN ‘000  BGN ‘000
2 341
1 1
3 342
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13. IIEYAJIBEA/3AT'YBEA OT IIPEYCTAHOBEHH JJEHHOCTH

31.12.2019  31.12.2018
BGN ‘000  BGN ‘000

[Ipuxonu oT mpeycTaHOBEHU JEHHOCTH 22 27
Pasxoju 3a IpeyCTaHOBEHHU JACHHOCTH (18) 9)
[Teuan6a/3aryda ot mpeycTaHOBEHH JICHHOCTH 4 18

IIPHXOJHUTE OT IIPEYCTAHOBEHH JJEHHOCTH BK/TIOYBAT:

31.12.2019  31.12.2018
BGN ‘000  BGN ‘000
[puxoan ot mpoaak6a Ha MPOAYKIIHS 22 27

Oommo 22 27

Ipuxooume om npodasicou Ha NPOOYKYUS BKIIOYEAN.

31.12.2019  31.12.2018
BGN ‘000 BGN ‘000

T"'oToBU THKaHU 7 22
VIIUTH U30CTHS 15 5
Oomo 22 27

PA3XOJUTE 3A IPEYCTAHOBEHH JEHHOCTH BKJTFOYBAT:

31.12.2019  31.12.2018
BGN ‘000  BGN ‘000

YBennuenne/(HaMaleHne) Ha 3aI1acuTe OT
MPOAYKIIMS U HE3aBHPIICHO IPOU3BOICTBO 18

18 9

14. JAHbYHO ObJIAT'AHE

OCHOBHHTE KOMIIOHEHTH HAa MKOHOMHSTA Ha JTaHBIN BBPXY reyajgdaTa 3a TOOUHUTE,

3aBbpIIBAIIM HA .

31.12.2019 31.12.2018
BGN ‘000 BGN ‘000
OTuer 32 BCeOOXBATHHSA J0XO0

@DuHAHCOB pe3yiTaT Npeny npeodpasyBaHe Mo

3KIIO (117) 654
OO6110 yBenuueHus: Ha GUHAHCOBUS PE3YNTaT 398 1287
OO6110 HaManeHust Ha GUHAHCOBHS PE3yTaT 386 2547
B.T.4. mpenacsHe Ha JaHBbYHA 3aryda

HanbueH QuHaHCOB pe3ynTaT ciel mpeodpasyBaHe (105) (605)
OcraTbK OT JaHbYHA 3ary0a 3a MpeHacsHe B

CJIEIIBAIIA MTEPUOITU (773) (1626)
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15. HUMOTH, MALLIHHH H ObOPY/IBAHE

3emu/Tepenn/ Crpagn MamuHu, Apyrn Pa3xoau 3a Oomo
ChOPbIKEHNS], npua00MBaHe Ha
odopynBaHe u JAMA
TPaHCIL.CPeA-CTBA
31.12.2019 31.12.2018  31.12.2019 31.12.2018  31.12.2019 31.12.2018 31122019  31.12.2018 31122019  31.12.2018  31.12.2019 31.12.2018

BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN

000 000 000 000 000 000 000 000 000 000 000 000
Omuemna
cmolHocm
Cango na 1
sIHyapu 1303 1289 29 80 209 202 17 17 31 31 1589 1619
[Mpunobutn 69 7 69 7
Tpanchep Mexmy
CMETKH 0 0
Ipeorienka 6 14 6 14
Ornwucanu o1 51
Canno Ha
31 nexemBpHU 1309 1303 29 29 278 209 17 17 31 31 1664 1589
Hampynana
amopmu3ayus
Canpo Ha 1
siHyapu 12 17 170 165 16 14 198 196
Hauucnena
aMOpTH3aIH 32 1 3 17 5 5 18 10
reproa
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3emu/Tepenn/ Crpaan MamuHu, JApyrn Pa3xoau 3a Oo0mo
CHOPbKEH U, npugoduBaHe Ha
odopyaBaHe u JAMA
TpaHCI.Ccpea-cTBA
31.12.2019 31122018  31.12.2019 31122018  31.12.2019 31122018 31.12.2019  31.122018 31122019  31.122018  31.12.2019 31.12.2018
BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN
000 000 000 000 000 000 000 000 000 000 000 000
Ornucana 8 8
aMOpTHU3auuvs
IIpeouenka
Canpgo Ha
31 nexkemBpHu 0 0 13 12 187 170 16 16 0 0 216 198
BanancoBa
CTOHHOCT HA
31 nexemMBpHU 1309 1303 16 17 91 39 1 1 31 31 1448 1391
CupaBemmBa
CroifHOCT KbM
31 nexemMBpu 1309 1303 247 265 505 466 1 1 31 31 2093 2066

Bb3 ocHOBa Ha TIpencTaBeHHs JOKIIA OT JUIICH3NPAHUS OICHUTE 3a CIIpaBeIMBaTa CTOMHOCT Ha 3eMuTe, KbM 31.12.2019r. ¢ u3BbpIicHa KOPEKITUS

/B yBenuueHne/ Ha CTOHHOCTHUS pa3mep Ha 500 KB.M. 3eMs pHiieKania KbM ,,ATMIHICTPATHUBHATA CTpata‘ B pa3Mep Ha 6 XWJI. JIB. U CHOTHETHO YBEITUYCHUE

Ha ,,IpEOIIeHbYHUTE pe3epBr’’. PaziukaTa /yBeirdeHneTo/ Ha 3eMATa TOJBaHa B AEHHOCTTa € Mpu3HHaTa B [ ogMITHIS oT4YeT 32 BCEOOXBATHUS OXOM Upe3

»lPYT BCEOOXBOTEH JOXOJ OT IMPEOIleHKa Ha HETEKYII aKTHBU .

Koem 31.12.2019 r.,pecn. 31.12.2018 1. e HampaBeH mperiien 3a oOe3leHKa Ha ABITOTPAHUTE MaTepuaiHu akTUBU. Ha 0a3aTa Ha TO3W mperien

PBHKOBOACTBOTO € MPEIEHIIIO, Y€ HE ca HaIWIE WHAWKATOpY 32 oOe3leHKa. 3a BBTpelmHd yiumu ¢ o 19035 kB.M, M3MON3BaHU B JAEHHOCTTa ChC

CIipaBCJIMBa CTOMHOCT cTOMHOCT 1 256 XmiI. JIB., P’LKOBO,Z[CTBOTO cyuTa, 4€ Ta3u CTOMHOCT CHOTBETCTBA Ha nasapHaTta UM LCHA U IIC 6”[»):[6 npereHaAnpaHa

pu OBJIEIIO OTYYXIaBaHe oHa chiuTe oT Oommaa [I1oBauB.
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16. HHBECTHIITHOHHH HMOTH

31.12.2019  31.12.2018
BGN ‘000 BGN ‘000
Canno na 1 simyapu 6701 5381
TpaHcdep OT UMOTH, MAIIIUHU U ChOPBKCHHSI
TpaHchep KbM UMOTH, MAITUHK U ChOPBIKCHUS
Ornucanu 104
OreHka 10 cpaBeIiiBa CTOHHOCT, OTYETeHa B
coOcTBeHMsI KaruTal (IPeoIeH. pe3epB) Npu
TpaHchep
Or1ieHka 110 CripaBeUIMBa CTOMHOCT KbM 31
JIEKEMBPH, OTUCTEHA B OTYETa 32 BCEOOXBATHUS
JIOXOJI , B.T.4.
Ipeoyenka /mpuxoo 173 2015
Obesyenxa/pazxoo 591
Canno Ha 31 nekeMBpHU 6874 6701

Onucanue Ha UMOTHTE:

Hpe3 npeaxoaHusd nepruoa € U3BbpICHa OUCHKAa Ha MHBECCTUIIMOHHUTE UMOTHU OT JIMICH3UPaH
ouenuten bamanc ummxkenepunr OO/l, B pe3yaTar Ha KOSATO, CTOMHOCTTa Ha TEPEHHTE /000COOCHH
Mo3eMJICHH UMOTH/ ¢ 3aBullieHa ¢ 1 834 X.JIB., a P CrpaauTe, CTONHOCTTAa HA ,,a IMUHHCTPAaTHBHA
crpama” e 3aBuineHa cbe 181 X.71B., a Ha ,,cTpaja IpenadeH mex” € HaMmajeHa ¢ 55 X.JIB. M Ha crpajna

,»CKJIaJ[ 33 TOTOBA MPOAYKIH~ € HamayieHa ¢ 536 X.JIB.

IIpe3 Tekymus TepwoA € W3BLPIICHA HOBA OIECHKA HAa WHBECTHIIMOHHUTE WMOTH OT
JIATICH3UPAH OIICHUTEN, KaToHa 0a3a MpenCcTaBeH MOKIIAI 3a CIPaBETHMBUTE CTOWHOCTH Ha aKTUBUTE €

OTpa3eHa MPEolcHKa Ha pa3rpaHMYUMHTE IMO3eMJICHH MMOTH B pa3Mep Ha

CTpaJUTe € MOTBBPICHA CIIPaBEAINBATa UM CTOMHOCT OT IPEIXO0IHATA TOIMHA.
Knacudummpannte kaTo MHBECTHUIIMOHHI UMOTH, aKTUBHU Ha JPY>KECTBOTO Ca KaKTO CIIE/IBA:

1. 3emu/Tepenu;

173 xXujB., a TpH

HaumenoBanue IInom B CrpageuBa
KB.METPHU CTOMHOCT
BGN 000
[Tozemiier umot ¢ uaeHtudukatop 57684.504.710 3177 339,9
[Mozemuien umot ¢ uaeHTudukaTop 57684.504.845 505 54
[Mozemuien umot ¢ uaenTudukatop 57684.504.998 868 92,9
[Tozemiien umot ¢ uaeHTudukaTop 57684.504.1122 1600 171,2
[Mozemiien umot ¢ uaeHtudukaTop 57684.504.1123 1500 160,5
[Tozemiien umot ¢ uaeHTudukaTop 57684.504.1124 1500 160,5
[Mo3zemuien umot ¢ uaeHTudukatop 57684.504.1125 1690 180,8
[o3zemuieH uMoT ¢ uaeHTudukaTop 57684.504.1126 1190 127,3
[o3emiieH uMoT ¢ uaeHTudukaTop 57684.504.1127 1325 141,8
[Mo3zemuier uMoT ¢ uaeHtudukaTop 57684.504.1128 1307 139,8
[o3zemiieH uMoT ¢ uaeHTudukaTop 57684.504.1129 67 7,2
[o3zemiieH uMoT ¢ uaeHTudukaTop 57684.504.1130 2000 214
IMo3zemuien umMoT ¢ uaeHTudukatop 57684.504.1131 2000 214
[ozemiren umot ¢ uaeHTH(UKaTOp 57684.504.1132 2000 214
[Tozemsien umot ¢ uaenTudukaTop 57684.504.1133 1000 107
[Tozemiien umot ¢ uaeHTHdUKaTOp 57684.504.1134 1000 107
[Tozemiien umot ¢ uaenTudukaTop 57684.504.1135 1000 107
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[Tozemiten umot ¢ uaeHTHdUKaTOp 57684.504.1136 1956 209,3
[Tozemiren umot ¢ uaeHTudukatop 57684.504.1137 2203 235,7
[Tozemiten umot ¢ uaeHTHdUKaTop 57684.504.1139 97 10,4
[Tozemiien umot ¢ uaeHTHduKaTop 57684.504.1140 89 9,5
ITozemiieH uMoT ¢ uaeHTUhUKaTOp 57684.504.1141 2069 2214
ITozemiieH uMoT ¢ uaeHTUhUKATOp 57684.504.1142 1069 104,4
[TozemiieH uMoT ¢ uaeHTUGHKaTOp 57684.504.1143 1233 131,9
[Tozemiien umot ¢ uaeHTHdUKaTop 57684.504.1144 1582 169,3
ITozemiieH uMoT ¢ uaeHTUGHKaTOp 57684.504.1145 2221 237,6
ITozemiieH uMoT ¢ uaeHTUhUKaTOp 57684.504.1146 773 82,7
[Tozemuien umort ¢ uaenTudukatop 57684.504.1147 1677 1794
ITozemiieH uMoT ¢ uaeHTUpuKaTop 57684.504.1148 2362 252,7
ITozemiieH uMoT ¢ uaeHtudbukaTop 57684.504.1149 3013 322,4
ITozemiieH umMoT ¢ uaeHtudukatop 57684.504.1150 1611 1724
ITozemiieH umort ¢ uaeHtubukatop 57684.504.1151 103 11
ITozemiieH uMoT ¢ uaeHTupuKaTop 57684.504.1153 3683 394,1
[Tozemuien umot ¢ uaeHTudukaTop 57684.504.1154 1068 1143
[Tozemsien uMot ¢ uaenTuukarop 57684.504.1155 4620 494,3
[Tozemien umot ¢ uaentudurarop 57684.504.1156 2422 259,2
ITozemien umot ¢ uaentudurarop 57684.504.1157 324 34,7
O0mo 59267 6196
I1. Crpagu
HaumenoBanue P3IT CrpageuBa
KB.METPHU CTOMHOCT
BGN ‘000
[IpousBoncTBeHa crpaja 6usi [IpenayeH 1ex — ceBepHa 4acT 3177 294
3 eraxa oT SerakHa AJIMUHHUCTPATUBHA Crpaja 1023 383,7
O61mo 6431 678

Bceuuku TepeHn u crpany ce HaMHpaT Ha ajipeca Ha YIpaBJIeHHue Ha APYKeCTBOTO — Ip. [1moBaus yi.
Bacun JleBcku Nel44 u BppxXy Tex HAMA ydpeIeHH TEKECTH.

17. HETEKYIIIH HEMATEPHA/IHU AKTUBH

Ilpozpamnu Ilamenmu u B npouec na

npooykmu NuyeH3u Apyzu npuooodusane

Oowo
2019 2018 2019 2018 2019 2018 2019 2018 2019 2018

BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN
‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000

OTyeTHA CTOHHOCT

Canpo Ha | sHYapn 13 13 13 13
[punoburu 0
Otncann 0
Canno Ha 31 nexkeMBpHu 13 13 0 0 0 0 0 0 13 13
Hampynana amopmuzayus

Caapno Ha 1 sinyapu 10 8 10 8
Hauucnena

aMOopTH3aIHs 32

roauHarta 3 2 3 2
OTtnrcana aMopTH3AIIAS 0
Caano Ha 31 nexkeMBpH 13 10 0 0 0 0 0 0 13 10
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BbamnancoBa cToiiHOCT
Ha 1 AHyapu 3 5

BbanancoBa croiiHoCcT
Ha 31 nekeMBpH 0 3

18. MATEPHA/IHHU 3AITACH
Mamepuannume 3anacu BKIIOYBAT:

Marepuanu
T'otoBa mpoaykuus
[Monydadpukar
Ctoku

Oo6uro

Mamepuanume 110 BUJOBE ca KaKTO CII€/Ba:

Pe3epBHU "acTu

Hpyru
Ooo

Hanwuanara npodykyus BKITIOYBa:

TokaHn
Yty n3nenus
(0 111100}

Ilpooykyusama XpM ChOTBETHATA JlaTa € OIEHEeHa I10:

Herna peanusupyema cToHHOCT
Oo6mo

19. ThPIOBCKH U /IPYTH B3EMAHHUA H 3AEMU

BI/IIL Ha B3CMaHCTO!

Bzemanus ot KiIueHTH
O6€3U€HKCI Ha HeC'b5MpaeMM 63€MAHUA Om
Kauermu

Bzemanus or KIMCHTH, HCTHO

31.12.2019  31.12.2018
BGN 000  BGN “000
4 4

49 67

2 2

4 10

59 83
31.12.2019  31.12.2018
BGN 000  BGN “000
1 1

3 3

4 4
31.12.2019  31.12.2018
BGN 000  BGN “000
20 24

29 43

49 67
31.12.2019  31.12.2018
BGN 000  BGN “000
49 67

49 67
31.12.2019  31.12.2018
BGN 000  BGN “000
22 17

(17) (12)

5 5
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Hanbiy 3a B3CTAHOBSBAHE 1
Pasxoaum 3a Obaemn nepuony /QUH.IM3UHT 4
Bsemanust o npenocraBeHn aBaHCH 5 27
Obe3yenka nHa HecvOupaemu 83eMaHuus NO ABAHCU (3)
Bsemanus ot npenoctaBeHu aBaHCH, HETHO 2 27
O61mo 12 32

Bwspacmoeama cmpyxmypa Ha Henajexupanute (pefAOBHH) ThPrOBCKU B3€MaHUs € KAaKTO

cieaBa:

31.12.2019  31.12.2018
BGN ‘000  BGN ‘000
Omuemna cmoiitnocm

1o 60 nau 5 4
or 61 70 90 nHHM 1
or 91 mo 120 nam

Hax 120 oamn

20. AKTHBH /TbPKAHH 3A4 IIPOJIAKBA
Kbm 31.12.2019 r. apyxecTBOTO € KiIacu(PUIUPAIO KbM IpyliaTa Ha aKTUBHTE, IbpPKaHH 3a

npojakba MallMHA W ChOPBKEHHs C OajaHcoBa croWHocT 7 xui. jaB. /31.12.2018r. — 7 x.B./,
MPECTABISABAIIN M3MOJI3BAHOTO B TEKCTHIIHOTO MTPOU3BOICTBO 00OPYABAHE.

KbM matata Ha Hactosms ['OMUINCH OTYET aKTUBHUTE Ca OIICHCHH OT JIMIICH3UPaH OICHUTEN
M CTOMHOCTTa WM € MpPEICTaBeHAa KaTro IMO-HHCKaTa MEKIy OajgaHcoBaTa HMM CTOMHOCT H
ClpaBeIMBaTa MM Ma3apHa IeHA. PHKOBOICTBOTO Ha JAPYKECTBOTO CUMTA, Y€ Mpomakdata Ha

OCTaHAJINTe aKTHUBH IIe OBbJE OCHIIECTBEHA B PAMKHUTE HA CIICIBAIINS OTYCTECH TTEPHOI.

21. HAPUYHH CPE/ICTBA U IIAPUYHHU EKBUBA/IEHTH

31.12.2019  31.12.2018
BGN ‘000 BGN ‘000

[Tapudau cpencTBa Mo pa3IuIAIaTeTHA CMETKH 7 95
[Tapu4anu cpencrTBa B Kaca 1 8
O6u10 8 103

Hanmaaure kpm 31.12.2019 r. napuyHm cpeacTBa U MapUYHU €KBUBAJICHTH Ca IO CMETKU Ha
JPYKecTBOTO B crenHuTe Oanku: Anmumannoank bemrapus AL, [TUb A/l , Tb ICK A/l

[lapuyHuTe cpeacTBa 1 MApUIHUTE EKBUBAJICHTHU Ca Pa3NpeesieHH:

B neBa — 8 x. nB. (31.12.2018r. — 103 x.71B.);

BBB BanyTta — 0 x. nB. (31.12.2017r. — 0 x.71B.)
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22. KAIIHTAJI H PE3EPBH

31.12.2019  31.12.2018
BGN ‘000  BGN ‘000

OCHOBEH aKI[MOHEPEH KAIHTAa 469 469
3aKOHOBU pe3epBU 238 238
[MpeornienbyeH pe3eps 5541 5535
Harpynanu neyanou/3aryou (5795) (5678)
O6mo 453 564

Ocnogen kanuman
Kem 31.12.2019 r. xanurtansT e pasmpenencH B 468921 Oposi 0OMKHOBEHHW Oe3HAIMYHU
MOMMEHHU aKIMW ¢ MPaBO Ha TJjac C HOMHHAJIHA CTOWHOCT | JieB 3a efHa aknus. AKIUHUTE ca
Thpryemu Ha bearapcka @onnosa bopca.
3akonosume pezepeu ca QopmupaHu OT paslpeeleHHe Ha medandara W BKIKOYBAT
13 2
pasmnpeneneHu cymu 3a o “Pesepen”.

Jonvanumennume pesepeu ca GopMupany oT paslpeseieHre Ha redandara B ChOTBETCTBUE
¢ permenusaTa Ha OOmuUTe CHOpaHUs HA aKIIMOHEPHUTE.

Jlonvanumennuume pesepeu ca GopMupaHy OT paslpeseieHue Ha Nedandara B ChOTBETCTBUE
¢ permenusaTa Ha OOmuUTe CHOpaHUs HA aKIIMOHEPHUTE.

Ilpeoyenvunuam pesepe ¢ GopMmupadn Ha 0a3a wu3BbpiIeHHTe KbM 31.12.2004r.,
31.03.2008r., 31.12.2008r., 31.03.2009r., 30.09.2010r., 31.12.2013r., 31.12.2018r. u 31.12.2019r.
MPEOLICHKN Ha 3eMUTE U WHBECTUIIMOHHUTE UMOTH COOCTBEHOCT Ha J[pyKeCTBOTO BB3 OCHOBa Ha
MPEACTABCHH JOKJIAJM HA HE3aBUCHMH JIMIICH3UPAHU OIICHUTEIH 32 CIPaBEIJIMBUTE CTOWHOCTH Ha
HEJIBUKHUMHUTE UMOTH Ha JIPY>KECTBOTO.

[Ipe3 Texymms mepuon, cien pemenne Ha OCA e mokpurta 3ary0a OT MHHANH TOTUHH C
HepasIpeneyeHarta nedaida ot Tpancopmupad mpes 2018 1. mpeomeHbUeH pe3epB Ha CTOHHOCT 555

X.JIB. 1 revarn6a ot 2018 1. B pa3mep Ha 654 X.JB.

Hampynanu neuanou/3a2you

31.12.2019  31.12.2018
BGN ‘000 BGN ‘000

Hartpynanu neqan6u/3aryou 3a npeaxomHu (5678) (6332)
OTYETHH MEePUON

Tekymia meyanba /3aryoa (117) 654
0610 (5795) (5678)
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Hemmna neuanéa/zazyoa na akyus

31.12.2019  31.12.2018
BGN ‘000 BGN ‘000

CpenHo-nipereriieH Opoi akiuu 468921 468921
Herna neuan6a/3ary6a 3a ronunara (BGN’000) (117) 654
Herna neyan6a na akuusa (BGN) (0.25) 1,39

23. HETEKYHIH 3AAB/IKEHHUA KbM CBbP3AHH ITPE/IIIPUATHA

[vazocpounume 3a0viceHus Kom cevp3anu npeonpusmus koM 31.12.2019r., pecr.

31.12.2018r. BKIIOUBAT 3aIB/DKEHMS, KAKTO CIIEIBA:

Buo na 3aovnicenuemo: Kpeoumop 31.12.2019 31.12.2018
BGN ‘000 BGN ‘000
Hbarocpouen 3aem ¢ HNupycrpuanen i 2928
magex 31.12.2020 xonauHr Josepue AJ]
JBIrocpodeH IbIT 10 Hosepue O0ennHEH 3257
WHBECTHIIH Xonauar A/
JbarocpoueH abpar no HNupgycrpuanex 4554
WHBECTHIIH xonauHr JloBepue Al
7811 2228

Kem 31.12.2019r., mopamu mnpuiarage OT CTpaHa Ha  3aeMOJATEIHMTE-CBap3aHU JIHIIA
/Nosepue O6eauuen Xommuar AJl u Uuaycrpuanen Xomauur JloBepue AJl/ Ha mocraHoBKara Ha
MC®O 9 ,,OvHaHCOBM HHCTPYMEHTH  /4acT IbpPBa 3a€MU M THPTOBCKH B3eMaHUs/, CHIIIACHO KOSTO,
,»B CIydaWTe, KOrato IpPY>KEeCTBOTO (3aeMOIONydyaTell) HEe TeHepHpa TEKYIIH BXOMIAIIM MapUYHH
MOTOIIM U € COOCBEHHMK Ha aKTHBH, IIPOAakOaTa Ha KOUTO € IUHCTBEH M3TOYHHK 3a IMOoracsBaHe Ha
3aeM, TO EKCIIO3WIMATA Ce TPETUPa KaTO YacT OT MHBECTHIIMATA U Ce TOJJIara Ha TECT 3a 00e3I[eHKa
o MCC 36, mpyKecTBOTO € M3BBPIIMIO peKIacuHUIIMpaHe Ha 3aAbDKEHUATA CH TI0 MONYISHHTE
3a€MH U T € MPEICTaBUIIO KATO HETEKYIIHU 3aIbJKEHNS CBBP3aHU C ABJITOCPOIHA HHBECTHIIHSL.

CrmmTe 3a0bDKEHUS HE ce oMXBsaBaT, caurano ot 01.01.2019 1.

24. IPYI'H HETEKYIIIH 34A/bJUKEHUA

/JIpyeume nemexyuwiu 3a0vaxcenusn xoM 31.12.2019 r., pecn. 31.12.2018 r BkirouBart:

Buo na 3zaovnocenuemo: Kpeoumop 31.12.2019 31.12.2018
BGN ‘000 BGN ‘000
Jlorosop 3a (pMHAHCOB
JIM3MHT /HETeKyIa 4act/ Eypatexk ®unanc AJl 36
36 0
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25. TEKYIIH 3A/Ib/DKEHHA KbM CBbP3AHH IIPEJIIIPHATHA

Buo zaowvaorcenue
[TomydeHu KpaTKOCPOYHHU 3aeMU™, B T.U.:
T nasnuya
Jluxsu
JIuxBU 10 IBJITOCPOYHU KPEAUTH
TBProBCKU 3aAbIKEHUS
Oo6uo

31.12.2019  31.12.2018
BGN ‘000  BGN ‘000
5198

4062

1136

245

53 48

53 5491

* Ilpe3 20192, 3a0vaicenusima no 3aemu KoM C8bP3aHU TUYA GKIIOUSAWU 2AGHUYA U TUXEA

ca pemacuqbuuupauu u ca npeécmaeeﬁu Kamo HemeKyw o2 no 0bﬂ20Cp0’tHa uHeecmuyus /8uoic

benexcka 23/

TBProBCKUTE 3a0BIDKCHUS  ca KbM CISAHUTE CBBP3aHNU NPSAIIPUITHS:

JoBepre obemuHeH xomauar Al
BJIC Al
Oo6uro

26. ThPIOBCKH 3A/IBJUKEHUA

Buo zaowaocenue
3anbIDKEHN KbM JOCTaBYNIII
(0 111100}

3a1bDKEHUS] KbM JIOCTABYHUIIM OT CTpaHATa
Oo61o

31.12.2019  31.12.2018
BGN ‘000 BGN 000
7 2

46 46

53 48
31.12.2019  31.12.2018
BGN ‘000  BGN ‘000
5 8

5 8
31.12.2019  31.12.2018
BGN ‘000  BGN ‘000
5 8

5 8

I[O Kpasgd Ha OTUCTHHA MEPUOA B APYKECTBOTO Ca HU3BBPUICHU PCBU3UHN U IPOBCPKHU, KAKTO

crenBa:
e 1o JJC — 10 30.11.2010 .
e 110 3KIIO — 10 31.12.2009 r.
e 1o 3JADJI - o 31.12.2009 1.
e 10 100 — 10 31.12.2010 .

e Hamuonanen ocuryputeneH HHCTUTYT — ITbJIHA puHAHCOBa peBu3us Ao 31.12.2006 .
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27. 3AABJUDKEHHA KbM IIEPCOHAJIA H 34 COLHHAJTHO OCUHT'YPABAHE
3aovnocenusma KoM nepcoHana u 3a COYUaIHOmo OCU2ypABAHe 6KII0UEAM.:

3aabKeHus KbM IIEpCOHANa, B T.4.:
Texywiu 3a0ba0CeHUsL RO 8b3HASPANCOCHUSL

Hauucnenus 3a nenonzeanu KomneHncupyemu
omnycKu

3aIbJDKEHHMS 110 COLIMATHOTO OCUTYPSIBAHE
Oowo:

28. 3A/IbJDKEHHA 34 TAHBIIH
3aovaocenusma 3a Oanvyy BKIFOYBAT:

Jansk Bepxy paszxogure 1o wi. 204 ot 3KIIO
Hanbuu Bbpxy poxonurte Ha OJI
Oowo:

29. IPYT'H TEKYIIIH 34/IbJKEHUA

3aabIDKEHUS HAUUCIICHN TIPH CITa3BaHe Ha

MIPUHIINIIA ,, TEKYIIO HAYMCIISIBAHE , B.T.4.
Axyp TIM OO0/

Texymia 9acT OT 3aABDKEHHETO 110 (PHHAHCOB

nusuHT KpM Eypatex @Ounanc AJl

Oowo:

31.12.2019  31.12.2018
BGN ‘000  BGN ‘000
30 22
21 14
9 8
2 2
32 24
31.12.2019  31.12.2018
BGN ‘000 BGN ‘000
2 1
1 1
3 2
31.12.2019  31.12.2018
BGN ‘000  BGN ‘000
3 3

12
15 3

30. YCJIOBHHU 3A/]B/UKEHUA H AHTUA’KUHMEHTH

IlIpeoocmagenu obe3neuenusn

- 3anMcH Ha 3amoBe]I B 1M0J13a HA ©

WNunycrpuanen Xonauur Hosepue AJl — 1998 x.1B.— no cniopasymenue ot 31.12.2013 r.
WNunycrpuanen Xonauur Hosepue AJl — 2897 x.1B.— no criopasymenue ot 31.12.2016 r.

Hosepue O6emunen Xommuar AJl — 912 x.B — o goroBop 3a oboporeH kpeaut ot 15.10.2013 1.
Hosepue O6emuuen Xommuar AJl — 2133 x.1B. — o moroBop 3a obopoter kpeaut ot 01.08.2010 r.
Hosepue O6emuuen Xommuar AJl — 30 x.J1B. — o moroBop 3a obopoteH kpeaut ot 15.09.2017 r.

31. CAEJIKH ChC CBBP3AHH JTUIIA

KoM 31.12.2019 r. npyxxecTBOTO € yacT oT MlkoHOMHYECKa rpyma ¢ IMOCIeNHO MpeaIpUusTe-

Maiika JloBepue O6enunen Xonguur A/l - rp. Codus:
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Ipe3 2019 u 2018 romuHa APYKECTBOTO € MMAJIO B3aMMOOTHOIICHUS W € W3BBPLIMIO Pa3INYHH
CIIENIKM ChC CBBP3aHM JIMIA, KATO MPOJAKOM HA MPOIYKIMsS, MOKYIKa W MpoJak0a Ha MaTepHalH,
npenoctaBsHe Ha ycinyrd. CBbp3aHuTe jiuia BkiIrouBar Kommanusrta-maiika [loBepue OOeauHeH
Xonauar AJl, nbimepHu komnanuu Ha KommnaHusita - Maiika ¥ JApYyrd KOMITAHUH O] OOIIO
pBKOBOCTBO Ha KommaHusTa - Maiika.

[pe3 2019r. u 2018r. npykecTBOTO € OMIIO CTpaHa IO CISTHUTE CACIKU ChC CBhP3aHU JIUIIA:

IIpuxoam ot mponasxkoa Ha :

Cpbp3aHu Juna ponykuus Yeayrn Croxn O06ma croiiHocT
2019 2018 2019 2018 2019 2018 2019 2018
Puron-1T AJ1 7 2 0 11 2 18
Oo6mo 0 7 2 0 0 11 2 18
Pa3xonm 3a nokynka Ha:
CBbp3aHu Juna Marepuanu Yceayru DUHAHCOBH Pa3Xxoau Oo6ma croiinocT
BGN '000 BGN '000 BGN '000 BGN '000
2019 2018 2019 2018 2019 2018 2019 2018
Wunyctp. Xonaunr Hosepue AJ] 214 214
Hosepre O6enunen Xonanuar AJl 4 2 127 2 129
Oomo 0 0 4 2 0 341 2 343

CZICHKI/ITC MCXKAY CBbP3aHUTE JIMIAa Ca CKIIFOUYCHU IIPU YCIIOBUA, KOUTO HE C€ pa3jindaBaT CbIICCTBEHO

OT TE3U MEXKAY HECBBP3aHUTE JIMIIA.

KoM 31 nexemBpu 2019r. u 2018r. B3eMaHuATa U 3aABIDKEHHUATA IO CACIKH ChC CBBP3aHUTE JIMIIA Ca :

Cebp3anu auua 31.12.2018 31.12.2018
Biemanust 3aabiKeHust B3emanust 3aabiKeHust
Hosepue O6enunen Xomauur AJl 3264 3119
Wupyctp. Xonaunr Hosepue Al 4554 4554
BJIC Al 46 46
O6u10 7864 7719

PazdernTe chc cBBp3aHUTE JHIIA B TOPHATA TAOIHUIIA ca TIPEACTABEHN Pa3TbPHATO U BKIFOYBAT

BCUYKH aCIIEKTH Ha Pa3YeTHUTE B3aUMOOTHOIIICHHUS ¢ IpykecTBOTO Tipe3 2019r. u 2018r.

Knwuoe ynpasnencku nepconan

31.12.2019 31.12.2018
BGN ‘000 BGN ‘000

Br3narpaxkaenus Ha CbBeTa Ha TUPEKTOPUTE 42 42
O6mo 42 42

MapnuaTeKc AI[ C U3KJIKYCHUC Ha CHACIKHUTC, OTPAa3CHU BbHB (1)I/IH3,HCOBI/IT€ OT4YCTHU HE €
y4aCTBaJIO B JApPYyru HNOCPCACTBOM UWICHOBC Ha KOHTPOJHHUTC YHPABUTCIHUTE TCJIA, KAKTO H
U3I'BJIHUTCIIHUA OUPCEKTOP WM CIIY)KUTCIW, HAKOU OT KOHUTO Ou Owmn JAUPCKTHO WJIM UHAUPCKTHO

3aUHTCPCCOBAH.
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32. YIIPABJIEHUE HA ®HHAHCOBHA PHCK

B xonma Ha oOuyaiiHaTa CH CTONAHCKA JCHHOCT JIPYXKECTBOTO € M3JIOKEHO Ha pa3uyHH
(MHAHCOBH PHCKOBE, Hali-BaKHUTE OT KOWTO Ca: PHCK Ha JIMXBEHO-OOBBP3aHM MAPUYHM MOTOLH,
razapeH pucK (BKIIOYBAI BAJyTEH PHCK, PUCK OT MPOMsHA HAa CIPAaBEUIMBAaTa CTOMHOCT U IICHOBU
PHUCK), KpEIUTEH PUCK M JUKBUAECH puck. OOLIOTO yIpaBjicHHWE HAa pHUCKa € (POKYCHpaHO BBHPXY
TPYAHOCTUTE TpPH NPOTHO3MpaHE Ha (UHAHCOBUTE Ta3apd W TOCTHTaHe MWHUMH3HPAaHE Ha
MOTEHIIMAJIHUTE OTPUIATEIHU eeKTH, KOUTO MOTaT Jia C€ OTPa3AT BbPXY (PMHAHCOBUTE PE3YNITATH U
CBhCTOSIHME Ha JIPY)KeCTBOTO. TeKyllo (UHAHCOBHUTE PHUCKOBE C€ HICHTU(UUMPAT, U3MEpBAT MU
HaAOI0/IaBaT C TOMOINTa HA Pa3IMYHU KOHTPOJIHH MEXaHW3MH, BBBEJCHHW, 32 Ja C€ ONPEAeisT
AJICKBATHHU LICHU HaA YCIIYTUTC HA JPYKCCTBOTO U Ha INPUBJICUCHHA OT HCTO 3a€MCH KalluTall, KAKTO U
Jla ce OIEHST aJeKBAaTHO Ma3apHUTE OOCTOsTENCTBa Ha (OPMHUTE HA MOJABP)KaHE Ha CBOOOJHHTE
JUKBHJIHU CPENICTBA, O€3 /a ce JIOMyCcKa HeonpaBaaHa KOHIIEHTPAIHs Ha IaJIeH PHUCK.

VYmpaBieHHeT0 Ha pHUCKa B JPYKECTBOTO C€ OCHIIECTBABA TEKYIIO OT OIEPaTHBHOTO
PBKOBOJICTBO Ha JIPY>KECTBOTO, CHITIACHO MOJMUTHKATA orpeneneHa or ChBeTa Ha TUPEKTOPUTE.

CoBera Ha JUPEKTOPUTE € IPUCIT OCHOBHUTEC IIPHUHIIUMIIM Ha 06HIOTO YIIpaBJICHUEC Ha
(MHAHCOBHS PUCK W 3a YIpPaBICHUE HA OTICIHUTE CHEeNU(UYHU PUCKOBE, KATO BATYTEH, I[CHOBH,
JIUXBEH, KPETUTEH U JINKBHU/ICH.

[To-momy ca onmcanu pa3IMYHUTE BUAOBE PHICKOBE, HA KOUTO € M3JI0KEHO APYXKECTBOTO MPH
OCBIIECTBABAHE HA THPTOBCKUTE My OIEpaIii, KAKTO U BB3MPUETHUAT MOAXO/ IIPU YIPABIECHUETO HA

TE3U PUCKOBE.

Hasapen puck
a.Banymen puck

JpyXecTBOTO HE € M3JI0KEHO Ha 3HAYUTENEH BAJIYTEH PHCK, 3allOTO BCHYKU HETOBU
OIlEpalliy U CIENKU Ca JCHOMHUHHPAHHU B OBITapCcKH JieBa W/WIM €BPO, a MOCIEOHOTO € ¢ (PUKCHpaH

KypC CIIPSIMO JIEBA TI0 3aKOH.

o0.1lenoeu puck
JpyXecTBOTO € U3JI0KEHO Ha IIEHOBU PHUCK OT HETaTMBHU MPOMEHHM B LIEHUTE HA MPOIAYKTHUTE,

KOUTO IMPOU3BCIKAA, IOpaJu CUIIHO KOHKYPCHTHHA IMa3ap HAa TCKCTUJIIHU HU3ACIUA U TOJICMHA obem
BHACAHHU CTOKH OT a3UATCKH MMPOU3BOJUTCIIN, KOUTO Ca IBHO UJIK CKPUTO Cy6CI/I,I[I/IpaHI/I.

ﬂPY)KeCTBOTO € HM3JI0KCHO Ha HOCHOBU PUCK IO OTHOHICHHUE HA AOCTABKUTC HAa OCHOBHHU
CYpOBUHH U MATCpUAJIN U 0co0eHO Ha CHCPIrOHOCUTCIIN — IIPUPOACH I'a3 U CIICKTPOCHEPI U, TBH KaTo

TC NPCACTABIIABAT 3HAUYUTCIIHA YaCT OT ce0eCTOMHOCTTA Ha MMPOU3BCKAAHUTC ITPOAYKTH.
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6.Kpeoumen puck

OcHOBHUTE (PMHAHCOBU aKTHBH Ha JPY>KECTBOTO ca VIHBECTHUIIMOHHU MMOTH M B3€MaHHS OT
THPrOBCKH KOHTPAreHTH.

KpenureH puck € OCHOBHO PHCKBT, IPU KOHTO KIMEHTHTE M JPYTUTE KOHTPAreHTH Ha
JPY>KECTBOTO HsMa Jia ObJIaT B ChCTOSIHUE Ja U3ILIATAT U3ISUIO U B 0OMYAHO MPEIBUICHUTE CPOKOBE
IBJDKUMHUTE OT TSIX CYMH IO ThProBCKHTE B3eMaHHs. [lociemHuTe ca NpeACTaBeHH B OTYeTa 3a
()MHAHCOBOTO CHCTOSHUE B HETEH pa3Mep, CleA IPUCIAJaHe Ha HAYUCICHUTE OOC3IEHKH II0
CBbMHHTEIIHA U TPYAHOCHOMpaeMu B3eMaHHs. TakuBa 00€3IEHKM Ca HANPAaBEHU KbBJETO M KOraTo ca
Own HauIle ChOUTHS, MISHTU(DHUIUPAIIH 3aryOU OT HECHOMPAEMOCT ChIVIACHO MPEIUIIICH OITHUT.

B3emanusita Ha Mapuniatekc AJl ca ¢GopMHpaHH OCHOBHO OT THPIOBCKH B3€MaHHS OT
KOHTpAareHTH. B3emaHusITa Ce KOHTPOIUPAT OT (PUHAHCOBO-CUETOBOIHMS OTIEI Ha JPYKECTBOTO,
KaTo ce ClIeJBaT YCTAHOBEHATA MTOJIMTHKA M MPOIeIypuTe, mpreTd oT ChBeTa Ha TUPEKTOPHUTE.

[MapuuHuTe, BKIFOYMTEIHO pa3IlialllaTe/IHA OMEpalMy, ca OrPaHHYCHH 10 OaHKU ¢ J00pa

penyranusa U JJUMKBUIHOCT.

2. Jlukeuoen puck
JIMKBUIHUSAT PUCK CE M3pa3siBa B HEraTUBHATA CHTYyallUsl JPY>KECTBOTO Ja He Oblic B

CHCTOSIHHE Ja TIOCPEIIHEe Oe3yCIOBHO BCUYKH CBOU 33bJKEHUS CHIIIACHO TEXHUS MAIEK.

To mpoBexma KOHCepBaTHBHA TOJHWTHKA IO YIpPaBJeHHWE Ha JUKBUIHOCTTA, 4Ype3 KOSTO
MIOCTOSIHHO TOJIbP’Ka ONTHMAaJIeH JMKBHJIEH 3alac Mapu4Hu CpeACTBa, Jo0pa CHOCOOHOCT Ha
(vHaHCHpaHe Ha CTOMAHCKAaTa CH AEHHOCT, BKIIOYHMTEIIHO 4Ype3 OCHTYpPABAHE W MOAABbP)KAaHE Ha
aZIeKBaTHHU KPEAUTHU PECYPCH M yIECHEHUS, TOCTOSHHO KOHTPOITHO HAOI0ieHrne Ha (DaKTUYIECKUTE U
MPOTHO3HM TAPWYHU TOTOIM TO TMEpUOMM Hampel M TOMIbpKAaHE Ha paBHOBECHE MEXIY
MaTypUTeTHUTE TPAHWIM Ha aKTUBUTE W TACHBHTE Ha JIPYKECTBOTO. J[pykecTBOTO moOambpika
MapuYHN HAJIMYHOCTA HEOOXOAWMH 3a TEKYIM pPa3IUIalllaHWus B PAMKHUTE Ha TPEACTOSIIUS MECEIl.
OcHOBHHUTE M3TOYHUIIM 32 (pMHAHCHpaHEe ca OAHKOBU KPEIWTH, 3a€MH OT CBHP3aHU MPEATPHUATHSI U
Ap.

0.Puck na nuxeonocnume napuunu nomouyu
I[I)Y)KCCTBOTO HiAMa JIMXBOHOCHU AaKTHUBH, 3aTOBA IPUXOAUTE M OICPATUBHUTE IMMapUIHU

nmorou ca B TOJIIMa CTCIIEH HE3ABUCHMMHU OT IIPOMEHUTE B MAa3apHUTE JIMXBCHW paBHUIIA.
C’LH_ICBpeMeHHO APYXKECTBOTO HE € U3JIOKCHO U HA 3HAYUM JIMXBCH PUCK OT CBOUTEC ABJIITOCPOYHU U
KpaTKOCPOYHH 3aIbJDKCHUA, TBH KaTo T€ ca C (1)I/IKCI/IpaH JINXBCH ITPOLCHT.
TGKYH_II/ITG 3aAbJDKCHUA Ha APYKECTBOTO €Ca OCHOBHO IIO IMOJYYCHH 3aCMHU IPU JOIOBOPCH
(1)I/IKCI/IpaH JINXBCH ITPOLCHT HUJIN 0e3IMXBEHU TBProBCKHU 3aIbJIZKCHUSA KbM JOCTAaBYHIH.
P"I)KOBO)_'[CTBOTO Ha APYKECTBOTO TCKYIIO Ha6J'IIO,E[aBa W aHajin3vpa HCroBaTa CKCIIO3ULIUSA

CIIPAMO IMPOMCHUTEC B JIMXBCHUTC paBHHUIIA. CI/IMy.TII/IpaT CC pas/IM4YHu CHCHApUU Ha pe(l)I/IHaHCI/IpaHe,
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MMOAHOBABAHC HA CBIICCTBYBAIHN MO3UINUU U aJITCPHATHUBHO (I)I/IHaHCI/IpaHe. H3uncnenus ce IMpaBsiT 3a

SHAYUTCIHUTC JUXBOHOCHHU IMO3HUIIHH.

Mamypumemen ananus

HO'I[OJ'Iy ca NpcaACTaBCHU (I)I/IHaHCOBI/ITC HCACPUBATUBHU aKTHUBU U MMAaCHMBU HA APYKECTBOTO,

IPYIUpaHU 10 OCTATBUYEH MATYPUTET, ONPEIEIEH CIPSIMO JOIOBOPEHUS MAaTypUTET KbM Kpas Ha

ordyeTHUs Tiepuon. Tabnuuarta € M3roTBeHa Ha 0a3a Ha HENMCKOHTHPAHW MapUYHU MOTOIM M Hali-

paHHa gaTta, Ha KOATO B3E€EMAHETO U PECIL. 3aIbJIDKCHUCTO € U3UCKYEMO. CYMI/ITC BKJIFOYBAT T'JIaBHUIIU

W JIUXBH.
00 1 m. 1-6 m. 6-12 m. 1-2.a 2-52. Hao 5 2. Bes
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 mamy-
pumem
BGN’000
31.12.2019
®dOuHaHCOBH AKTHBH
B3emaHus oT cBbp3aHU
TIPEATIPUSATHS
Bsemanus ot KiMeHTH 5
JlaHbIy 32 BH3CTAaHOBSIBAHE
ITapuunu cpeacTBa U NapudIHU
E€KBUBAJICHTH 8
13 0 0 0 0 0 0
PuHAHCOBH NMACUBH
3aabpIDKEHUS KbM CBBP3aHu
PEAIPUITHS 53 7811
TBProBeky U IPYTH 32 IBIDKCHUS 5 9 6 24 12
58 9 6 24 12 0 7811
00 1 m. 1-6 m. 6-12 m. 1-2.2 2-52 Hao 5 2. be3
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 mamy-
pumem
BGN’000
31.12.2018
duHAHCOBY AKTHBH
B3emaHus ot cBbp3aHU
NpEeAnpUsATUs
Bsemanus oT KiIHeHTH 5
JlaabIy 3a Bb3CTAHOBSIBAaHE
[Tapuunu cpencTa U mapuIHU
€KBUBAJIEHTHU 103
108 0 0 0 0 0 0
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duHaHCOBH NACUBU

3aIL’I)J'I)KeHI/I$I KbM CBBP3aHU

MIpeaNpUATHS 1429 4062 2228
TBProBeku U APYTH 3aABIDKEHUS 11
1440 0 4062 2228 0 0 0

anaeﬂeuue Ha Kanumajaoeusa puck
C YIIPABJICHUETO HA KallMTaJla APYKCCTBOTO LCIN a Chb3aaBa U MOAAbpKa BB3MOKHOCTU TO

Ja TPOIBIDKU Ja (DYHKIMOHMpPA KaTO JCHUCTBAINO MNPEANPUATHE M Ja OCUTypsBa ChOTBETHATA
BB3BPBIINAEMOCT HAa WHBECTUPAHUTE CPEJCTBA HAa AaKI[MOHEPUTE, CTOMAHCKH IIOJ3W Ha JAPYrUTe
3aMHTEPECOBAHM JIMIIA U YYACTHUIIM B HErOBUS OM3HEC, KAKTO U JIa MOIbprKa ONTUMAJIHA KallMTaa0Ba
CTPYKTYpa, 3a Ja Ce penylupaT pa3xoAuTe 3a KamuTana. J[pykecTBOTO Tekymio HaboaaBa
OCHUTYpPEHOCTTAa M CTPYKTypaTa Ha KamuTajla Ha 0a3a CHOTHONIEHHWETO Ha 3aJUTBXKHSIIOCT. ToBa
CHOTHOIICHHUE CE M3YMCIISIBA MEKIY HETHHS IBJTOB KaluTal KbM OOIaTa CyMa Ha KalMTaa.
HerHusT ABATOB KamuTajd ce ONpEAeis KaTo pasjiuka MEXIy BCHYKU TPUBJICYCHU CPEICTBa
(KpaTKOCPOYHH M ABJATOCPOUYHM) Taka, KaKTO Ca MOCOUYEHH B OTYETa 3a (PMHAHCOBOTO CHCTOSHUE U
MapuYHUTE CPEACTBA M MAapUyHH ekBHBaieHTH. O0maTa cyma Ha KamuTaja € paBHAa Ha COOCTBEHUS

KaltuTaJ U HCTHUA ObJIIOB KallkTall.

B Tabmuiarta 1mo-moily ca MPEACTaBeHH CHOTHOLICHHMATA Ha 3aJIBKHSAIOCT Ha 0Oasa

CTPYKTypaTa Ha KamuTaja KbM :

31.12.2019  31.12.2018
BGN ‘000  BGN ‘000

OOII10 IBIATOB KaluTal, T.9.: 7955 7756
3aovnoicenus KoM c8vLP3AHU TUYA 7864 7719
Tvpeoscku 3a0viadiceHus 5 8
3aovaocenus KoM NEPCOHANA U OCUSYPABAHEMO 32 24
Hpyeu 3a0va01cenus 18 5

HawmasieH ¢ mapuvHHUTE CPEACTBA U MAPUIHH (8) (103)

CKBUBAJICHTH

Heren aparos kanutan 7947 7653

OO1110 COOCTBEH KaITUTAal 453 564

0010 KanuTan 8400 8217

CrOTHOIIIEHNE Ha 33 TEKHSIIOCT 94,61% 93,14%
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Cnpaesednueu cmoiinocmu
JpyXecTBOTO oOmpenens cHpaBeAauBa CTOMHOCT cbhriaacHo MC®O 13, usnonsBaiiku ciepHaTa

Hepapxus, KOATO OTpa3sBa 3HAYMMOCTTa Ha (PAKTOPHTE, W3IOJI3BAHU 33 ONpENENITHE Ha CIIpaBeINBa
CTOHHOCT:

e Hugo l: koTupaHu L1IeHU (HEKOPUTUPAHH ), HA aKTMBHU TIa3apH 3a CXOJHU aKTUBHU WJTU MACUBH;

e HuBo 2: BXOJIIM AaHHU Pa3iMyHU OT KOTHPAHU IIEHU BKJIIOYEHU B HUBO 1, KOUTO MOraT Jia ce
HaMepAT 3a aKTWBa WJIM MacWBa, WIM JUPEKTHO (T.e. KaTO KOTHUPOBKH) WIIM WHAMPEKTHO (T.e.
MOJIYYCHH OT KOTHPOBKH);

e HuBo 3: BXOASIIM JaHHM 332 aKTWBA WJIM MAcHBa, KOMTO HE ca 0a3upaHW Ha HaJIM4YHA Ta3apHa
uHpopManus (HeHaJJMYHU BXOJSIIN JaHHH).

Tabnuiiata mo Oy MPEJCTaBIIsABa aHANNU3 Ha (PUHAHCOBUTE MHCTPYMEHTH, OTYETEHH 110 CIIPaBEJIUBa

CTOMHOCT CIIOpE]] U3MOI3BAHUTE OLIECHbYHU METO/IH.

Kbm 31.12.2019r. HuBol HHUBO2 HHUBO3 001110
AKTHBH
BseMmaHus OT KIIMEHTH 5 5

M JJOCTaBYHIIN

[Tapuunu cpenctBa u

MapuyHU CKBUBAJICHTH 8 8
(011311 (1) 8 5 13
HuBol HHUBO2 HUBO3 001110
ITIacuBm
TBHProBCKH 3aIBIDKEHUS 53 53

KbM CBBpP3aHH JIUIIA

TBHProBCeKH 3aIbIDKEHUS 5 5
3aaboKeHust 10 (HHAHCOB JTM3UHT 48 48
O06u10 106 106
KbpMm 31.12.2018r. Husol HHUBO2 HUBO3 001110
AKTHBH
Bzemanmus ot knneHTH 5 5

U JIOCTaBUHUIIH
[Tapuunu cpeacTBa u
MapuyHU €KBUBAJICHTH 103 103

O6mo 103 5 108
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HHBO1 HHBO2 HHBO3 00o
IMacuen
THproeeku 3ab/KeHNs 7719 7719
KbM CBBP3aHH JHLA
Tuproeeky 3aabikeHus 8 8
3abiKeHns 10 PUHAHCOB TU3HHT
O6mo 7727 7727

33. APYT'H OIIOBECTABAHHA

B apykectBoto e BHenpena Cucrema 3a ynpaeieHue Ha Kauectsoto/CYKJ, H3MbJIHABALLA

H3HCKBAHUATA HA MEXK/lyHapoaHuTe ctanaaptu [SO 9001:2001.

34. CbBHTHA CIIE/] KPASA HA OTYETHHA ITEPHO/[

He ca HacTbnuim chOMTHS chell Kpas Ha OTYETHMS MEPHOL N0 OTHOLICHHE HA OBEKTHTE
NMPCACTABEHM B TOAMUIHMS  (DMHAHCOB OTUET, KOMTO Jia M3UCKBAT KOPEKUMH WIH OTAE/IHO
onosectsiBane KbM 31.12.2019 r., ocBeH onosectenute B otueta. He ca Bb3HUKHANH, B nepuoaa ot 31
Aekemspu 2019r. 10 24.01.2020 roanHa CAeNKH  OT CHILECTBEHO 3HAYCHHE W/MAM ¢ HEOGHuaiiHO
CCTECTBO, KOMTO MO MHEHWE Ha JIPYKECTBOTO OHUXa pehIeKTHPaIN 3HAUMTEIIHO BLPXY pe3y/iTata Ha
Mapuuarekc AJI.

Hactoswmsr roauiien pMHaHCOB OTYET € MIrOTBEH W mpHer ¢ nporokoa Ha, CbBera Ha

aupekropure ot 24.01.2020r.

M3n. aupekrop : :
rp. [lnosaus /Xpucro Exkun

['51. cueroBoauTen :
/CTounJ
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